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The Extension of the Railway System our 
Political Security. 

If we should depend entirely for our future on 
the personal influence and good conduct of our 
politicians, even the best and greatest of them, we 
should yet tremble for the republic. These men 
are continually seeking to inflame the public mind 
in one way or another, and will rarely permit any 
measure to have a fair trial, nor are they willing 
to make any concession to effect. harmony, but in 
fact consider the United States their own property, 
their private theatre, their stage of action.. The 
greatness of our territory, the immensity of our 
resources, the extent of our commerce and the 
vastness of our production, they consider only as 
appropriate and incidental to their own personal 
advancement, so that we are kept in a continual 
turmoil by agitators, who strut their hour, fill the 
air with their clamor, and then pass away to. make 
room for others who have crowded them off the 
stage. 

The truth is, this country is growing 's0 large, 
that to govern it well will henceforth be a diff. 





cult effort. When our states were few and our 
boundaries compact, when we saw the Ocean for 
one of them, the northern lakes for another, the 
gulf for the third and the Mississippi, the almost 
impassible fourth, the management of our Na- 
tional affairs was comparatively easy. Our army 
and navy were small, our commerce was moder- 
ate, our revenue sufficient for our expenses, anda 
surplus besides, and no taxation. whatever.» It is 
not necessary to show-.the immense difference that 
now éxists in all these respects. 

Our western boundary is removed to the shores 
of the Pacific. In the most desirable direction, 
within the healthiest most fertile and most enjoy- 
able parallels of latitude our great Empire is ex- 
tending itself, creating new states at every mo- 
ment’s pause. Weneither seek a new northern 
boundary mid perpetual cold, nor a new southern 
one in the burning regions beyond. the gulf, the 
home of mental lassitude and imbecility, under 
the perpetual influence of fever, mingled with its 
occasional delirium and unnatural fury. 

The original Union had physical geography on 
its side in a most remarkable manner. Our chains 
of mountains did not divide the States, but ran 


=|through them in the right direction from North 


to South, in fact assimilating them in a great 
many respects, and holding them together as by a 
chain, Our. greatest rivers, have their heads ip 
the North, their mouths in the South, thus mak- 

ing their utility and navigation common property 
and a common heritage. The Ocean divided us 
from the turbulent, unquiet, despotic and danger- 
ous nations of the old world. Into this paradise 
entered the same bad spirit which once disturbed 
heaven. Ambition disguising its real objects, at- 
tempted a final disruption of a country, than 
which none had been more prosperous or happy. 
That danger has passed away leaving behind: it 
the most painful wounds and scars. 

We shall. have no more. rebellions, if any sepa- 
ration ever takes place it. will be by peaceable 
measures, by negotiations and the force of sepe..| 
rate and irreconcilable commercial interests, and 
from the. difficulty of “governing well so vast an 
4 Empire. This is: the only. thing those who come 
after us “will have any cause to! fear, And this 
may be antici] d and prevented, not by haren- 











gues from. orators, nor the teachings of books, nor 
the resolutions of congress but by the continued 
and extending construction of railways. This is 
the remedy which Providence has put into our 
hands and we must use it, Let the Union Pacific 
be finished without any unnecessary'delay. Let 
the Government not only aid it by instalments of 
credit, but let it be given at once and on the 
largest scale, that it may do its work in two years 
instead of twenty, Let every commercial centre 
between the Atlantic and “Pacific States be made 
a terminus for auxiliary branches; so that the 
whole United States may be passed over by travel- 
ers in any direction within five days, We shall 
then be on a perfect. equality as to means of trans- 
portation from West to East, East to West, North 
to South and South to North. The vast field of 
industry and enterprise will be held in common, 
and we shall be able to direct in time of foreign 
aggresion the whole mighty power of the State 
wherever necessary in its most crushing form, 

Such interests as will then arise and on so. grand 
a scale will make separation hereafter inipossible. 
There can be hereaftér no antagonism of interests, 
but a perfect amalgamation of them, The tur- 
bulence of individuals, the narrow local preju- 
dices of communities, the treason of conspirators 
will then have no more effect, than a pebble 
thrown into the Ocean, and we may look at least 
for the complete realization of those splendid pro- 
phecies which were uttered. by the bards of our 
revolution, when seeing the’ final result of its 
grand struggle. “ Time’s. greatesttriumph is her 
last.” 

The inimediate material: irresistible agent is the 
Railway. We have seen what the system has 
done for us already both in peace and war, in the 
former, building up cities-and states, in the latter 
aiding the movements of our armies in the repos- 
session’ of out territory.”” What Will it’ be when 
we shall see on the map of our. great’ Western in- 
terior and beyond the mountains, lines as numer- 
ous as those onthe maps of the Atlantic and 
North Western’ States, ' when the chartographer 
will stud it with points denoting cities und towns, 
|rich, populous and with more than Gol- 
| condas, or Potosis ponting forth their treasures and 
loading the om Whiet? the most precious: and 
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costly fabrics of the Orient, its choicest products, 


: _ Bee Pan re om =f 


hands of our own people there for the first time. 

Let the politicans then speculate as they may 
about our future destiny.’ Wd 18.4 ne ae 
think. Give us the raflways now making 
progress to the Pacific, with as much speed as 
possible, ' 
ovéty 'dir tion, and Wwe may bid defiance) to alt 
human opposition, a practice of unify and 
grandeur such as has never yet been seen in the 
Book of Time. 

It is a most gratifying circumstance to the 
writer of these remarks to add, that thé senti- 
ments embodied in them find a corresponding 
sympathy in California to their full extent; that 


Gn“ that state tiie ‘immediate “construction of the 


Union Pacific Railroad, is the general and deep 
desire of the people there, that itis the universal 


<n topic, the summing up of all conversations, the 


ultimate of their best hopes, and their conviction 
that its. moral.and_ political tendencies are antici- 
pated in the keenest manner, the theme not only of 
men of intellect and of business but becoming that 
of the most profound and eloquent of their pulpit 
orators... 
Cleveland, Fort Wayne and Chicago R. R. 
We are glad to learn that our prominent busi- 


_ness. men and capitalists, in. connection . with 
parties from Chicago and New York, of Jarge 





~“theans ‘and ‘well known financial experience, are 


tr oe 


now taking active and determined measures to 


, revive the work upon our old -and, Jong-cherished 


line of road, between the cities of, Cleveland and 
Chicago. And we believe that the time has now 
come when the great tide of trade and travél be-| 
tween these two important railroad centres, not 
only demonstrates clearly that this new line will 
prove. financial success beyond all question, but 
demands that it be speedily built, in order to 
meet the present, as well as fatare necessity, for 
this kind of travel. 

® Itii¢ determined, we understand, to. first com: 
plete that part of the line between this city and 
the city of Fort Wayne, distance one hundred and 

“two miles,“and known as thé° Middle Division, 
passing through the counties of Seneca, Hancock, 
Putnam and Paulding, in,this State, and Allen, in 
the State of Indiana, by which a conpection with 
Chicago and Cleveland will ‘be at once secured, 
with a large and profitable local trafiic’in timber, 

‘lamber and ltural products, from: the rich 
fiel(is and’ forests pierced by this line, lig\e 

Upon: this division the-® ding has been done, 
and entirely paid for, as well as the right of way ; 
and it only remains for otir’ people’ to extend’a’ 

’ fiberalé hand towards the parties: who are ‘now 
moving inthis work to secure the eompletion of 

- this division of the road in twelve months, 

‘ A large meeting was held’ by our citizefs on 
Tuesday evening of last week, to take ie 
towards raising subscriptions. to the firstmor 
bonds.of the company, and whieh subscriptions 
are to be paid when the iron is laid down, and the 

' work secured to the subscribers, We are inform- 

ed that one hundred thousand dollars and upward 
have been already subscribed to this object in our’ 


» eity; with a promise .of a. large increase in ‘the 


countey. the line West of this, we are advised 
‘that two thousand dollars per mile has ‘been’ 
“promised towards’ ‘the expense of procuriiiy ties 
‘and laying down the iron; and ima few days this 


+o :f febsori will be taken -b : (to) Branch 
coe eer a et a 

2 C., * 
loge" lite Will. be secured | and 


iv j : * 
miles “of 
be ?. ishéd of the 
c8 


ground: this winter, if the» 


them extend their net work rapidly ip), 


property of the company in payment 
of the subscriptions, we trust that all who possi- 


2,5 only ol it: but a pleas- 
ae corel oe icc ii 





North Missouri Railroad. 





» The earnin, and mses ¥ this) road for the 
‘yéars ending March aj have been as 
follows : 
Earnings; _ 1864, _ 1865. 
‘From passengers ...... $283,698 59° $441,409 85 
“ freight ......... 283,894 80 483,589 03 
“ wmoaile;.. 0.9759 207 '21209 24 » 25,500 00 
$588,802 53 $950,498 88 
Expenses, viz: , 
Repairs of road,....... $79,021 02 $93,094 54 
= bridges ..... 3,472 04 8,733 09 
¢ buildings ... 11,690 39 16,427 07 
és engines ..... 41,231 03 56,981.03 
Xd Ce kensiosce 26, 65,026 40 
" tools, ete’... ~ 828 00 2,681 21 
Officers, agents, ete.... 51,872942 68,154 79 
Conductors, etc....... 22,971 95 28,195 21 
Enginemen, etc....... _ 18,157 21 26,472.24 
Watchmen, etc........ 21,280 30 33,874 97 
Puello. 0520 05.05..5° | 42,826 81 71,401 01 
Water suppiy. ........ 6,274 43 14,948 - 66 
Oil and waste....,..... 5,984 14 9,818 57 
Loss and damage...... 11,153 06 35,725 .45 
Government tax ...... 8,057 04 17,430°36 
Station expenses .... .. 4,324 19 8,071 41 
Miscellaneous .... .... 65,244 74 88,645 01 





$420,733 82 $640,641 02 
Net.earnings .... ...-.$168,069.21 $309,857 86 
The gross and net earnings and expenses for 
the three last years have. been as follows: 
Gross Operating Net 
earnings, expenses. earnings. 
1862-68. .. $462,205 15 $814,949 42 $147,255 78 
1868-64. ; . 688,802 53 420,733 82 168,069.21 
1864-65... 950,498 88 640,641 02 309,857 86 
The net earnings of 1864 exceed those of 1863 by 
$21,213 84, while the net earnings of 1865 show 
an increase over those of 1864 of $141,788 65, 
The President in-his, report says : 

As the. directory so recently made an elaborate 
report to.the Governor and Legislature of the 
State of Missouri, with which you and the public 
are familiar, it seems unnecessary at this time to 
enumerate the facts contained in that report, “Tt 
is, referred. to, however, as a part of this, to be 
preserved among the records of the company a8 
made specially to thé stockholders. Suffice it to 
say, that upon that feport'the legislature ‘at its 
last session passed an act,’ which released the first 
lien of the State on this road for the $4,350,000 of 
state bonds which has been loaned to this com- 
pany, and authorized it to give a first lien for six 
millions of dollars to enable the company to con- 
struct a bridge’ over the Missouri river at St. 
Oharles; to. extend its Main Line to the State of 
of Iowa, and to build a West Branch of its road 
from Moberly (a point about twenty-two miles 
south of Macon) to St. Joseph, or to any point on 
the Missouri river south of St. Joseph. The first 
lien to secure .said six. millions of dollars covers 
the one hundred and seventy miles of road al- 
ready completed and stocked with cars and en- 
‘gines, anid also the bridge over the Missouri river, 
aud that; portion, of the Main Line and West 
sranch which are to be built. 
|. The six millions of dollars are to be applied as 
‘follows : $500,000 to the construction! of a bridge 
over the Missouri river at St, Charles, which, ac- 
nt engi 


cording to\the estimates of, com 





ee 
the pwr hy os 


“Raion 







,000 to extend-| 
to the Towa line, 


It is sixty-eight miles from Macon City (the point 





, is now completed) to the I 
The. twel ree-q sof d mile of this 
er of i be grading of 
right 


' g \ 
of way, and everything to make the road ready 
for the ties, iron, and rolling stock, will not exceed 
fi Pate ane to the mile. It is believed 
that a Million and a half of bonds appli- 
cable to the construction of this portion of the road 
will be ample to accomplish the object. Four 
millions are made- sae to the construction 
of the West Bran¢h from Moberly to St. Joseph, 
or ‘aby on thé onri-river south of St. 
Joseph that the company may elect. 

With the aid of counties along the line of the 
West Branch, and the subscription of the city and 
county of Leavenworth, which will in the aggre- 
gate amount fo one million of dollars, we believe 
we shall have means enough to reach Leaven- 
worth or Weston, where we will connect with 
what is called the Platte Country Railroad which 
extends to St, J , thence on to Savannah, in 
Andrew county, and is expected to be completed 
to the Iowa State line; or we may conclude to 
abandon the Leavenworth subscription, and run 
our road direct to Kansas city, and from thence 
direct to St. Joseph ; or we may conclude to run 
the West Branch to Richmond, which is made a 
point by law, and thence direct to St. Joseph 
through Clinton county. A great deal, in this 
respect, will depend on the action of Leavenworth 
city and county. If the same liberal, confiding 
spirit charecterizes the future that has the past 
in their dealings with this company, there will be 
a strong disposition to go to that point; but 
should -this- course: be changed, and exactions 
made, and. obstacles thrown in the way by this 
and. other points, they may be disappointed in 
getting the road, - Without any aid from Leaven- 
worth city and county we shall be able to com- 
plete to Kansas City ; and it may be that we shall 
conclude to run only to Kansas city, as the Weston 
and: Atchison and Atchison and St, Joseph roads 
rare compelled to build to Kansas ‘city within three 
ryears. Future developments may change the 
‘present expectations of the directory as to the 
point to which the road will be run after it reaches 
a point at-or opposite Richmond, in Ray county. 

We feel that we-can safely give assurance to the 
stockholders that: our- means will enable us to 
build the bridge over the ‘Missouri river at St. 
Charles; extend the road to the Iowa State line, 
and build: the West Branch to- Kansas city, Lea- 
venworth, or such point on the Missouri river as 
events shall demonstrate to be for the best inter- 
ests of the company. 

When these three works are carried out, it is 
our opinion that we shall be able to earn enough 
money to énable ‘us to pay the interest on the 
$6,000,000 loaned .to us by the recent act of the 
legislature; and’ to’ pay the interest on the $4,- 
850,000 of State bonds that now have, instead of 
the first, a second lien on the road, 

We do not desire to raise hopes that will not be 
realized, but we feel that we may not be too san- 
guine when we express to you the opinion, that 
within five years from the completion of these 
works—all of which should be. completed in less 
than five years—we shall be able to earn enough 
to pay the interest on the first and second mort- 
gage bonds on it, and also pay something in the 
way of dividends’to the liberal and enterprising 
stockholders through whose means, ‘as 8 basis, 
this. great work has been accomplished. 

We had the misfortune, during, the months of 
September and October of 1864, to havetwo trains 
of ‘cars ‘burned by Bill Anderson’s murderous 
band,.and by those acting in concert: with him, 
seven, of our depots were burned and some engines 
injured, We lost a full month’s business, besides 
the decrease in business for some time by persons 
being intimidated from shipping of travelling on 
the road. It is hardly probable that $150,000 
would cover our total losses occasioned, by this 


' tion of our.trains aud depots... . -+ 
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1864, to aaa ace y the’ 8th a of Febroary, 
1865, were $309 result is not attri- 
butable to any sudden bili 8 of Government’ 

ness, or from any other extraordinary cause. The 
war has had the effect to diminish instead of in- 
creasing our éarnings. The products of the coun- 
try that would”have been shipped ‘by our road 
have to’a great extent been consumed by the 
armies of one side or the other; and many farms’ 
have remained untilled and unproductive; whilst 
the merchants have bought most scantily ‘to sup- 
ply the country, for fear of being’ robbed “by the 
guerrillas; thus the war has dithinished instead} 

of having increased our business. 

From the beginning of the war to the’ Ist. of 
September, 1864, our “total Government earnings 
were $189,288 03. We have earned since (still 
unadjusted) about $50,000, making a ‘total of 
$239,288 03. 

In the same time the Pacific Railroad has earn- 
ed from the Government ‘about ‘$2,000,000, the 
Hannibal and St. Joseph has earned’ about $2,- 
000,000, and the St, Louis and Iron Mountain 
Road about $600,000. 

We do not anticipate that the next fiscal year 
will show as large net earnings as the past, as 
many farms are uncultivated, 
neither be the labor to produce nor the money to 
purchase needed supplies. The year following 
that, however, we look for a very material increase 
in our business, especially if war should cease in 
our State. 

The State is now free from slavery, and when 
war shall no longer exist’ we may reasonably ex- 
pect a large emigration of free white labor into 
Northern Missouri. Our soil is much better and 
much cheaper than lands which are not. equal in 
productiveness nor so favorably situated as to 
climate, and must attract population and capital 
when the time arrives that they will be safe from 
molestation in our State. 

A comparative statement is submitted, among 
the exhibits in the Appendix, of the revenue of 
the Board for the last three yeats, showing the 
earnings of every month in each year: 

Y y receipts for the fiscal yr. 1862-3. -$484,188 75 

ms 1868-4. 694,240.17 

1864-6. 1 018, 048 95 

_ . This certainly, under all the circumstances of 

the case before stated, presents‘a most gratifying 
prospect for the future of the company. 

The annual interest on the present $4,350,000 of 
State bonds ‘is $261,000. It will be seen that our 
net earnings last year would more than have paid 
this sum, as they were $309.857 86. We have 
been compelled in the’ past to use our surplus 
earnings to add to our rolling stock and to com- 
plete our road, which was unfinished when our 
subscriptions and State credit were exhausted. 
No one should doubt either the intention of the 
State or the Road to pay every one of the bonds 
issued for the benefit of this company, with the 
interest thereon. The sole object which the State 
had in postponing her first lien, and taking a 
second lien for the $4,850,000, was ‘to secure to 
the city of St. Louis and the State railroad con- 
nections with the railroad system of the State of 
Iowa; to give an independent line of the Hannibal 
and St. J oseph Road to Kansas city, Leavenworth, 
and St. Joseph; to connect with all of the great 
Pacific Railroads projected from the Missouri 
river to the Pacific coast, and to bridge the Mis- 
souri river; whereby the State of Missouri and 
the North Missouri Railroad Company would both 
the sooner be made able to pay the interest on the 
$4,350,000. It is unreasonable to suppose that the 
legislation of last session will not have this effect, 

Those who shall have the future management 
of the road have a bright future before them if 
they shall be able to negotiate the six millions of | 
bonds; and it seems to us, with the basis they 
have, there should be né difficulty in’ finding a 
market for them at par. The merchants and pro- | 
pay holders of St. Lotis aré too d r interest 

ed in the extension of this road to Lowa, and as 
7. the West eae tO let these’ bon 
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per mile of 26.86 ‘cents; against 895,419 miles in 
1864, at’ @ cost per mile of 22.06 cents—showing |‘ 
an increase in mileage of 64,767 ; and in cost per. 
mile of 4.80 cents. 

The total number of coupon tickets sold in 1865, 
were 16,503 ; against’ 7,233 in 1864+showing an 
increase of 9, ‘970 passengers. 

The total number of tons of freight carried in 
1865,:were 23,299; against 88,868 in 1864—show- 
ing a decrease of 39,481" tons in 1865. " 

GENERAL BaaNce SHEET. 
Capital has subscribed... ... « nv 288,400 00}. 





Less subscription unpaid.......... 112,860 05} 

ceanigoeeltieeniiia 

ce 469,589.95 

Forfeited stock oi ..)6% «eels a7! 168. 25 

State of Missotiri bonds .. sd iaieid ok » 4,850,000 ..00 
Pay-rolls for Feb. 1865,and vouchers 

Qnpabbryes to. oases de. coil! 98004S 

Bills payable. ..J 00. sos. Tus.u.ce 20,278 004 

Balance—net earnings account ...._ . 782,783.11 

$7.695,869 79. 








Cost Wr tends, 82. Io 87, A, 2o89 $5,458,789 79 
Less donations for depots......... 7,907 65 

$5,450,882 “14 
Cost of rolling stock and machinery 697,767 70 
Interest and loss on bonds ,......+ 1 292, 599 96 

$7,441,249 80 
Office fixtures ....... ised a 9,259. 48 
Main line worth of Macon.. Rise age 3 4,112. 68 
St. Charles bridge.... 1.42.00 ee0% 2,190 70 
West Branch s5i5 6.85 coed cose cet 11,599 70 


Due.from U. 8. P.O. Department .. 
fs individuals.... 
Bills. receivable... 


ee ee ee ceee nee ee 





Military. subscriptions .... 5+. <s.- 
Michael-Powers .5 5. 5 ssn ieceercelee se 29,516, 08 
Supplies and material on hand . 68,062 38 
Badh iiicd ds co wos! very: tee ancesd) clea 
$7,695,869 79 


Presidenti—Isaac H. Sturaton. 

Directors Henry 8. Reed, John O’F. Farrar, 
Josiah Fogg, Henry Oyerstolz, Elias W. Fox, 
Benjamin 0’Fallon, Isaac H, Sturgeon, John Or- 
rick; Frederick Morsey, James H. Robinson, Jolin 
P. Clark, James'8. Rollins, Norborn’B. Coates, 

Vice President —Joux OF. Farrar. 

Chief Engineer —), B, Mouutox. ny 

Ass’'t Superintendent,—James A. Frirs, 

Master Mechanic_—Epuund TAYuor. 

Treasurer —CuarLes TAvssic. 





fe The friends of the New asile and Frank- 
lin Railroad, are making arrangements to secure 
jts construction, now that the Jamestown and 
Franklin road is to be finished forthwith. ' The 
route will be from New Castle via Mercer to} 
Blonnsville, where.it will.intersect the Jamestown 
and Franklin road. 





{3@” All the wire, necessary materials, &<., for 
the completion of the Russo-American Telegraph 
via Behring Straits have been contracted for in 
Paris, and will ‘shortly be shipped to this country: 





ia The Governmetit has restéréd the ‘Win- |: 





for a market. Phey are spo gry 
aad eens not be sold for less, ¥ Pe 


my beeen with all the, rolling stock, A long 
credit is given, ° 
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chester (Va.) and Potomac’ Railroad to the old] . 
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: “ The Wee cateaer make fairly 
F) 


from the. Delaware.to the Hudson River. powerboat 
Vednesday night the. first coal train passed 
whole Jength: of the road,.and. will probably be, 
followed by ati arerersy Tt: 8 contem: — 





Hoboken ; but. the, ‘arrangements. are. Rot, asyet 
completed. . A:late train will be tun) to: South 
Orange in a week or two, in order‘td aecommio:>°° 
date ‘those’ who ‘wish to’ attend “thé” Lasik Fro 
amusement in New York. 2 a 


£18c re 








i Léhight Valley Rasivoaa - 
> The Lehigh Valley Railroad Ddeatiny: tn -drdee 
to procure . for the extension éf ths’ road to”: 
the. Wyoming Valley, give notice that the’ ‘stock. © 
holders of the company shall be! entitled: to subs... 
scribe’ at par’ for-20-per' Aer pm en yeti 
stock standing in theif nam ecg iiNrshee 
Ist of December next, Te oeh tet ion ata. 
will ‘be: entitled’ to subscribe: to poset ~Bhare,, -, 
The payments are $6 per share down, ando$6 per): 
share each: ‘succeeding 16th of the ‘month until the” 
aie radian se ‘of 
Ulinois: ‘Southern Railroad; ! 

Ata meeting of the residents on thé line of this, 
road, held at Cairo on the 12th inst., it was @ 
that fifty miles had Been graded, and thie ‘ties ‘on , 
the ground and paid for... Over-$40,000, had. heen 
expended; and tlie indebtedness is but $25,000 to | 
$30,000. A committee was e d to fix the - 
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~1 58 nest and Prescott: maanry? to 
Phis'roeid was ’sold by publi¢ auction at Toton?*” 
to on, the 14th inst., ‘to satisty the. ‘pet of 
Ebbwyale, .Iron,.Co,,, It was. bought in: for'the 
holders of the first mortgage bonds far $50,000 
It is: believed: that ‘the’road. will be'Worked weit: 

has been for the past twelve morths,.in coniiee- * * 
tion. with the Grand Trunk, as it is for the ebyious.. « 
interest of the new proprietors’ as: well as of Abe. 
citizens of Montreal that this! should be done. « 


gh die 


53 


Zw Kt thi idle HebsRg OF the: Diredtotit a s 
the Atlantic, Mail Steamship Company, Mr. 0. B.*” 
Allen was elected President, Samuel Baran Trees: 1 
urer, and Franklin Allen Secretary.” 


i The Richtiond Bnoiireh ol shi arg 
meeting,of the. Board of jirectors. of the Rich. 
mond and Danville Railroad Company, a few days 
ago, it was resolved'to substitute white for negro. 
labor, wherever employed” upon that’ road. The’! * 
transitiéh will be as arma as the mR 
| will permits 3 Bay 


wz ‘The York River railroad. Pose sBesns ae 
resolved to borrow $800,000'to reconstruct thett 
toad from ‘Richmond | to West Point, Vas 


£zF-.The Minnesota Cental Raittbed ake” 
mally opened: to Faribault onthe 16th inst. ‘The 
Mint Valley Boalt te siteepertonn Menton : 
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Ké has Been 


al 
part of the original 
the business, trade 






attention of 
securing that trade 


object was prominent. 

he enlarged operations of the copper and iron 
mines of Lake Superior for the last few years, and 
their promise of still greater increase of business 
in the future, was. beginning to attract the atten- 
arties not in the interests of this 
company, 80 seriously that it became important 
to secure, without delay, this-businéss to 


tion of railroad 


line Of railroad of 


ing from Chieago: ie Green Bay, 242 
n 

he line of road between Little Bay de 

oquet, on Green Bay, now called “ Escanaba,” 


it became 
rtion of 


and the Iron Mines 


interests of the Chicago and Northwestern, Rail- 


way Compang 0 
having verse 
ening ultimately to 


and Northwestern 
able Lake 8a 


efforts, t 


@ road across the 


cons 
cember, 1864, bya 


der. the general laws of that State ;-said road ex- 
tending from Escanaba, on Green Bay, to nearly 


all the iron 


connecting at‘the Jackson Mine with the railroad 
from Marquette to the mines, thus ‘making a 
through line to Lake Superior. | , 

The length of the Peninsula; Road, from .the 
harbor and ore-docks at Escanaba to the great 
Jackson mineat Negaunee, and to its juntion with 
the Marquette Road at that point, is about 62 

a its extension from that point ‘to the 
end of the Peninsula Road, at the Cleveland Iron 
Mountain and the New York Company’s mines, is 
about three miles further. 

Branches from the maia line to some five. or 
siz other mines recently ppened, and to the neigh- 


miles, ‘an 


borhood of others 
in all to ‘about five 
the entire length of 


and branches full 70 miles, besides several, miles 
of side track, including ore-dock tracks at - 


naba, 


The large ore-dock at Escanaba, 32 feet high, 


87 feet wide anda 


structed for receiving and holding some 20,000°to 
80,000 tons.ef.ore.in pockets, at a,time, and, for 
shuting it thenee into the holds of ships without 


re-handling, seems 
saving. of time and 
offers supetio 


Its cost. was_.very 


but its efficiency and economy, in the exp 


handling and 


harbor for ships at 





¥ @Continued frém Page 1097.) 26:1 |” 
of the Peninsula Railroud; 


and North Western Railway Co 


and growing mineral fregions of Lake Superior, 
and the board of pen scarcely fafled th thal 
annual feports, for years past, to urge upon the 
their stockholders the. importance of 


In the extension of the road to Green Bay this 


it would be constructed by others |S 
interests and connections, threat- 


or business; now: so. ‘perfectly 
secured to it by the Peninsula Railway, besides’ 
otherwise materially and. injuriously affecti 

The Northwestern. Railway Company having, 
about that time, with considerable effort, completed 
its line of road to Green Bay, the board ‘hesitated 
in regard to immediate proposals: for farther 

Ot the company, in that direction. 

Capi ists, in the main unconnected with the 
Chicago and’ Northwestern Railway Company, 
were appealed to, to furnish the funds and build 
Upper Peninsula-of Michigan, 
. as of itself a desirable investment... The appeal 

was successful, and, the result was the- prompt 
ion. of the “ Peninsula Railroad of Mi- 
chigan,” commenced in 1863 and opened in De- 


: r inducements to shippers over any- 
thing of the kind known to bein use’ elsewhere: 


ping ores, is very satisfactory, 
and the facilities it furnishes invites 
— business and ample returns. 






pat" Vou es nae ero gute 
a 


“|trips from Cleveland ‘or Buffalo to Eseanaba: 





ready observed, it was ‘always a| the time’ required to make one to Marquette, on 


plan and desire of the ‘Lake Superior; the only. point -heretofore from 
mpany to’ reach}which iron ore was shipped. 
and travel of the important |sbipping is also much longer from Escanaba, and 
,|the St, Mary’s River ‘and canal are avoided by 
g there, and large vessels can‘‘load much 
vier and deeper at:Escamaba. © /0:/-. 

The engines and. cars for this road were con- 
tracted for just previous to the great rise in these 
articles during the war, on very favorable terms ; 
the contraets for construction were let favorably 
also; but-dabor became so‘high and inefficient, 
and the difficulties:of construction through such 
an entire wilderness as the road traverses, being 
greater than was anticipated, considerable extra 
expense was incurred: before the road was finally 
opened in Becember, 1864. 

The length of the through line from Escanaba, 
on Green Bay; to Marquette, on Lake Superior, is 
about seventy-five miles—sixty-two miles of which 
is over the Peninsula Railroad, from: Escanaba to 
its junction with the Marquette Road, at the 
Jackson Iréii Mines, at the village of Negaunee, 
and thence thirteen miles over the Marquette and 
Bay de Noquet Railroad to Marquette, on-Lake 

ior.- — 

The Securities on the Peninsula Road rose rapid- 
ly, with the increase in value of the equipment 
materials and work which had already been pro- 
vided, and were in brisk demand for near a year 
before its.completion, the stock reaching eighty 
and ninety.cents for the dollar, and the bonds 
were sought for and sold at par. There was dan- 
ger that théy might pass into the hands of holders 
having interests adverse to the Northwestern, and 
again expose that Company to the hazard of los- 
ing the benefits of a close connection with it, as 
the key to the Lake Superior business, so iunport- 
ant to the long line of road -already extended in 
that direction. : 

Efforts were made from: time ‘to time by the 
Northwestern, previous - to its consolidation with 
the Galena;to secure a permanent -connéction or 
consolidation with this road, but were unsuccess- 
ful, the owners of it then being indisposed except 
at too high rates. sme 

Meanwhile, at the annual meeting, at the-time 
of consolidation between the Galena and North- 
western Railroads, in June, 1864, authority was 
conferred upon the Board of ‘Directors by the 
stockholders to consolidate with the Peninsula, if 
terms acceptable could be obtained, 

Subséquently better térms were obtained, and 
in October, 1864, after the consolidation between 
the Galéna and Northwestern, a consolidation was 
effected with the Peninsula Railroad Company, 
by an exchange of one-half share.of the common 
stock and one-half share of the preferred stock of 
this company, for one full share of the stock of 
the Peninsula Railrdad Company. 

The agreement of consolidation contained a 
provision, however, in accordance with the law of 
the State of Wisconsin, approved March 26th,1864, 
authorizing this company to create and issue dif- 
ferent classes of erred and ‘special stock, un- 
der which provision holders of Peninsula Railroad 
stock might; if they elected. so to do, continue to 
hold their Peninsula stock,and receive any divi- 
dends thereon which might be, declared from the 
special earnings of that road, instead of exchang- 
ing it in the manner ‘above stated; and a portion 
of the Peninsula stockholders still continte: to 
hold their steck, preferring to rely upon the earn- 
ings of that road for dividends upon it, rather 
than upon the general earnings of the consolidated 
company. : 

Some months previous to the opening of the 
Peninsula Railroad from: Escanaba to the Iron 
Mines, repeated efforts-were made and branch 





















































and traffic. 


@ long} 
this company, already extend- 
, tniles; and 
also, that unless, at least, that 


was secured and_ built in the 


entirely deprive the Chicago 
Railway Company of its valu- 


it, 


company duly organized un- 


mines of Lake Superior, and 


ed to be opened, amount 
tiles more of track, making 
the Peninsula Road extension 


quarter of-a mile long, con- 


a perfect success, and great 
money in shipping ores, and 


considerable, pear SOOO 


shippers, and 

: “Sof superior, heavily timbered mineral lands, con- 
safe, deep and desitable}taining valuable iron ores, and situate at and near 
Escanaba, with its easy; un-] the northern termini of the Peninsula Railread, 


‘to open. and: work. their.iron, mi 


The season. for} the P 


roads offered to induce the Sault St. Mary Canal. 
Mineral Lecd Company eg are ee body|D 





New 
} Lake 






ee 
em to others who.wouldopen and work. them. 
That company, ey a either to work — 
or lease them, but, finally, determined to sell them 
in a body, «, 


It_was of great importance to the business of 
spinels Railroad that these mines should be 
prompt y and. amply developed ; and just before 
completion, parties.engaged in the production 
or manufacture of iron in various parts of the 
United States, and others, were induced.to make 
the purchase of these mineral Jands, we 

Large expenses were immediately incurred by 
the new owners.in the development of these new 
mines, in which, great progress has already been 
and is still being made. _ 

Branches of the Peninsula Railroad have been 
extended to these new mines, and they are so 
situated that the only eutlet for their ores to mar- 
ket is over the. Peninsula, Road, to. which their 
supply of irom, ores for transportation will here- 
after be large, constituting, no. doubt, one of the 
main sources of the business of that. road. 

The temporary paralysis which the close of the 
war produced in.the iron trade, prevented the 
“Peninsula Division” of the Chicago and North- 
western Railway Company from opening the pre- 
Sent season with the amount of local business 
anticipated, Latterly, however, it has been occu- 
pied to.the extent of the capacity of its machinery 
in the transportation of iron ore, and promises to 
be so occupied to the close of navigation. 

A line of. steamboats is established between 
Green. Bay and Escanaba, adding, in connection 
with the Peninsula Road, large numbers of 
through passengers and business, both ways, to 
this company’s line, between Green Bay and Chi- 
cago, and promising in the future all that was ever 
expected from this connection. 

A matter of great. value and importance, in 
connection with this Peninsula-road, is the grants 
to it (and to an extension of it south to, the 
Michigan State line at. the Menominee River, in 
the direction of Green Bay, about sixty miles) by 
Congress and by the State,of Michigan, together, 
of about a million of acres of land, if the same 
can be found, in alternate sections, of Government 
lands and in lands of the State, within twenty 
miles of either side.of the line of,said road. 

The old grant of six sections, 3,840 acres to the 
mile, to the Chicago and Northwestern Railway 
Company, in aid of the extension of its line of 
road from Green Bay, northerly, to the State line 
of Michigan, at the said Menominee River, (about 
fifty miles,) and to its point of connection there 
with the Peninsula road, is still extant and valid, 
and both these grants were extended at the last 
session of Congress for five years, from. June, 
1866, within which time, aided by these lands, this _ 
company no doubt can, if it shall think proper to 
do so, readily and easily construct this, only re- 
maining connecting link from Green Bay, via the 
Menominee River, to Escanaba, about 110 miles, 
from the proceeds of bonds to be secured upon it, 
and of stock subscriptions and donations that, will 
be made along the line of it. 

With this link in, this company has no control- 
ling necessity for any further construction in the 
perfection of the system and, plans. upon which it 
is'now so firmly established and based, and which 
can hardly fail to secure to it so great a future. 

As regards, the value of these million of acres., 
of lands granted to the Peninsula Railroad, and 
some 200,000 acres more granted in aid of the 
line from Green, Bay to its connection. with the 
Peninsula line of rozd at, Menominee, (in all 
about 1,200,000 acres of land,) and.as to the value 
of the wood upon these. lands for lumber, and 
especially for charcoal iron purposes, and as to 
the increased business, certain to result to these 
roads, from the Jarge manufacture of charcoal 
iron from the wood upon these and other lands in _, 
the Lake Superior iron region, this Board respect-. 
fully refer tothe able and interesting letter of . 
r. R, H.. Lamborn, Secretary of the puneciaet 
Tron and, Stéel. Association, to the editor of the 
ee treats upon the “advantages of the 

upeaior region for producing charcoal pig,” & 
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copy of which letter, 1a appended te aF bac} of, 
this report. RC A: ‘ 

This “company have recently sold near 4,000 
acres of these Peninsula Railroad lands for char~ 
coal iron purposes for $5,in hand, per acre; a 
like rate for all would produce $6, 000,000, enough 
to pay the entire cost of the Peninsula Railroad, 
and the cost of eonstructing the connecting link 
from Green Bay to Escanaba. 

No such result is counted upon, however, al- 
though ultimately by no. means impossible to 
happen. 


Add the length of cig contributed to this com- 
pega lines, by the. Peninsula Railroad Com- 


PADY vv vec cccc-coe 3 ied ccee sabes eer. 70. miles, 
To the ‘fines owned and leased, contri- 
buted by the Galena Company etek 545 “ 


And to the lines owned by the Chicago 

and Nothwestern Railway Company 

before Consolidation ...............815 “ 
And’ we have the total of the lines of 

railway now owned and operated by 

this company, to wit:.... bdiew ocean's 980 miles. 
The longest continuous line of railway 

now operated by this company is from 

Chicago to Boonesboro’, Iowa....... 842 miles. 
And the next longest from Chicago to 

Green Bays. sciniiks- + ee shih esis nenntea > 
And the next from’ Chicago, or rather 

from -“ Jundétion,” 30 miles west of 

Chicago, to. Freeport..... 
Or, if counted from Chicago, idi miles, 

This line has branches from it to Elgin, 

over two miles in length, and from 

Elgin to the State line, 33 miles..... 85 “ 
Also; ‘from Belvidere to Beloit, 21 miles, 

and from Beloit to Madison, 47 miles. 68 “ 
Add the “ Peninsula Division,” ........ 70. ‘® 
The “ Kenosha and Rockford Division, mTE- 
And the St. Charles at time of consoli- 

GR: ab dal 1506. Bj oon nk kbps tas went 


91 i 


And we have again 1... 2.6. sees eooeas 930 miles, 


Thus it will be seen, thatas all these lines, ex- 
cept for the present, the Peninsula, not yet con- 
nected, except by steamboats, start: from and con- 
verge to their one great centre at Chicago, they 
are not of unwieldy length, but comparatively 
very compact and manageable from that one 
point, and with unusual facilities for aiding, assist- 
ing and supporting each other, by the convenient, 
economical and profitable interchange, transfer 
and use of their cars, engines, materials and sup- 
plies from one road to the other as most wanted, 
and by the like convenient and economical trans. 
fer of.all traffic as desired-from any one of their 
connecting lines of road to another, and to all 
connécting lines of other roads. 

The long continued, unwise and injurious com- 
petition which existed between the Galena and 
the Northwestern Railroads at their several points 
of eontact, and which seemed to°be* chronic, and 
not likely to terminate,.and which induced the 
companies to give too much of their time and 
attention to the control or construction of inferior, 
rival and illegitimate lines, naturally gave rise to 
propoeals for the combination of these lines as 
the only certain and permanent remedy for the 
loss of earnings and increase of ex result- 
ing from the senseless but apparently unavoidable 
competition which existed.. 

Stockholders of-both roads were consulted in 
large numbers, and very génerally and cordially 
consented to and approved of a consolidation, in 
the manner and on the terms on which’ it was 

effected and carried ont on the 2d of June, 1864, 
by and with the consent and under the direction 
of a majority of all the stockholders’ of both 
companies at the time, and which consolidation 
has since been further ratified and confirmed iby 
nearly all the stoekholders of botlt ies, 
and by the Le; ture of the State of Illinois, by 
an act of that, lature passed and approved | 
reins 15, 1865, which act not only 
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pany, Phares oo tn have and exercise 
e Da werk heretotre conferred. b he Pi this or any 
other Sale upon the Chicago and 


Railway Company, and the Galena and Chicago 
Union Railroad Company, or any other company 
consolidated with it.” 

All of the original 60,284 shares-of Galena stock 
have now been exchanged, except 1,882 shares, 
and of that number 472 shares have assented to}. 
the consolidation; leaving but 1,410 shares: which |Go 
-have net fally consented and approved it, and 
many of these, held by heirs, trustees and foreign- 
ers, have not been in a condition to do so. 

The advantages thus far resulting from this 
consolidation are all that were anticipated. 

By it the management has been improved—the 
uses of the engines and cars extended—and the 
earnings of the road largely increased—and the 
ability of the company to transfer their engines 
and cars to the different lines of the road, where 
they are most required, has proved a great benefit 
to-its interests. 

The -general facilities of the consolidated roads 
in the way of connections with all other, roads 
terminating in Chicago, for the interchange and 
transfer of freight, cars and engines, and for the 
general interchange of all business transactions 
with those roads, have been increased and econo-: 
mized by the consolidation; and as soon as the 
company can establish one general central depot 
and passenger house for the accommodation of 
its different lines of road, the business of'them all 
can be conducted there with the ease of one 
road, and with a. very large reduction in the ex- 
pense of management incurred by these lines pre- 
vious to consolidation, 

Another advantage resulting to the company 
from consolidation is ‘in their ability to establish 
more equitable tariffs, at the different points and 
stations on their lines.of road, much to the satis- 
faction of all, except such stations as were pre- 
viously points ‘of extreme competition, and which 
stations were often from that cause enabled, pre- 
vious to consolidation, to get their transportation 
at cost, or less than cost, to the roads. carrying it. 

The increased earnings of these roads since 
consolidation, and in part resulting from it, clear- 
ly indicate its. wisdom, and the management are 
perfectly confident that when they shall have per- 
fected their new organizations, ‘and appointments, 
and economical plans for the eonduct of the busi- 
ness of these united roads, and as soon as labor 
and material shall return to fair prices, they shall 
be enabled, if supplied’ with an equipment suffi- 
cient to do the business offering, to reduce their 
tariff on freight and passengers to a very mode- 
rate rate, and furnish increased facilities for trade 
and travel to ‘all the country and people doing 
business with them, to their entire satisfaction, 
and yet beable to make full and regular pay- 
ments of interest and dividends to all their bond 
and stockholders for all future time, so far as can 
now be foreseen. a 

(Tobe Continued.) 


{Ss The inauguration of the Chalco Railway, 
extending from the City of Mexico to the village 
of Chalco, a distance of 36 miles, was celebrated 
on the 18th ult. The Emperor and Empress were 


present. Bishop Carpena bestowed his jbieene 
on the engine, and the Imperial Austrian ba: 
discoursed the music. 


fe The Tennessee Legislature has soaseid a 
bill authorizing the Governor to issue new bonds 
for the railroads of the State to the extent of the 
State endorsement; also for the funding of the 
State debt as it matures, together with the interest | 








| by. the issue of new bonds. 
ie The Whitewater Valley Railroad will be 
| finished to Brookeville, forty-three- miles distant 








recognizes 
and confirms the consoldation of the Galena and 





from Cincinnati, by January 1, 1866. 
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x hare ad early eyo of learn- 
by Messrs. 


facts in regard to the 
Bitioerest & Reynolds, . 
rn | for a railroad between B 
City, which prove That. itis Aiahether feasible and 
that its constraction will not exceed a pricé on 
which the business of the road, even for this short 
distance, will not afford a fair interest on the capi- 


tal required. 
Tick: ania ance, as per the surve 


pena ae route 


Golden, to Black Hawk Point, near the post. 
office, Meat miles,-which is about three | Fa 


less than it was generally ,and 


three tunnels amounting in the aggregate to 


feet, and four bridges, the total length of bere 


is 280 feet, the sections divided as follows : 

From Golden City there is a grade of 82 feet 
per mile for 134° miles, where the first tunnel is 
reached, which is to be 950 feet in length. The 
next plane of two milesis ata grade of 105 feet 
to the’ mile, and is followed by-one 6f.634 miles 
at a, grade ‘ofs122 feet per mile. On this plane 
there are: two tunnels about one-fourth of a mile 
apart; one of 925 feet and the other 550 feet in 
length, For about two miles on this- plane the 
elevation. of the road bed is from 50 to 100 feet 
above the creek level, making that portion of the - 
route, including ‘the two tunnels, by far the*most 
expensive portion of the road; After 
last tunnel on the same plane the grade — 
about 20 feet above the eae of the creek.. 

Two and one-fourth miles from the last tunnel 
the creek is bridged_ twice, each bridge 100 feet 
span, to avoid the construction of a tunnel 600 
feet in Jength. The bridges are to be 20 feet 
above the creek, and the e only 68 feet. per 
For the distance: of two miles, from the 
point of crossing the creek, the cost of construc- 
tion. will be comparatively light, but there is heavy 
work from thence one-fourth of a mile to the 
junction of north and south forks of Clear Creek; 
The.total distance from Golden City to this point 
is eleven miles and four-fifths of a mile, 


eis 


At the junction the north fork is crossed by a 


bridge of 40 feet span, at an elevation of 85 feet, 
above the creek, commencing a grade of 158 feet 
per mile for a plane of 6.82 miles in length; 
thence running on the west bank of the north fork 
a distance of 23 miles, where the line crosses the 
creek on a bridge of 40 feet span and-40 feet 
above the creek bed, the grade line there being 
from 85. to 40 feet above the creek to 1X miles 
beyond the last bridge, where it reaches the creek 
bottom ; thence along the creek bottom to Black 
Hawk Point, a distance of 314 miles, — 

The maximum grade per mile.on South Clear 
Créek is 120 feet ; the maximum grade on North 
Fork is 150 feet per tile, 

-All the ‘material for the structure-of. the. condi 
bed ready for the iron, is found on the line-of the’ 


bi 


and Golden — 


the .. 


road in abundance and of good qualify, and a 


the present extraordinary high price of labor th 


| whole construction, including iron, depots, engi 


houses, etc., can be made for a sum not to ex 


ber 17, 


$100,000 per mile.—Colorado Miners’ Register, Oetonw 


New York Central Railroad. 





tua 


At.the monthly theeting of the Directors of the a 


New York Central Railroad Company, held at 
Albany on the 16th inst., theresignation. of Hon, 


John V. L. Pruyn, Treasurer of the company, was ‘ 


received and accepted, and Mr. Edmund D. Wor- 
cester, who has for several years ably filled the 
position of assistant Treasurer, was elected Treas- 
urer, and Mr, Robert L. Banks, the present Secre- 


tary, was elected Secretary and assistant Treasurer, 
due or to become due on the 1st of January, 1866, | 





<2 We learn from Vera Orés that the Empe- 
ror-has just authorized the constraction of a new 
road from Mexico.to Tacubaya,'to the company, 
Knight, Smith & Co,, now engaged in building up 





the road between, Vers Crux and Mexico. . yr 
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RAILROAD EARNINGS—MONTHLY. 
Atlantic and Great Western : Jan . February. March. April. May. June, 
Sicantcniinhanpabdyeie wliaadekatieal 229,041 ‘ 197,267 214,639 814,521 
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ignee qane susteons cc0n conn ennanese cape lle 
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SESE, SI AEE SEF = -=-+261,908 262,683 288,159 263,149 312,816 $48,986 
Chicags and Rock Island: 
pene eine euensbbabecdas aodnenaata sens TREO 66,708 77,408 89,170 104,272 100,403 
1861 ES Rese SE EL es SES 83, 63,975 007 76,609 102,163 90,621 
pS EE SE SME EAC 120,776 90,607 15,676 76459 #1 138,374 
iat anienmibenescdh wenn ainekianine 140, 180,225 122,51 26,798. 144,995 170,937 
a nueed coutuenuthee nen dah «158,735 175,482 243,150 185,013 198 679 243,178 
We ncnccesegusc este duwtmiiia dds péeiianaa 305, 246,831 289,403 186,172 227,260 811,180 
Chicago and SLI: wes 
3O88 cco ccse armel ‘omieen eovere  smasce  ascgen 366,100 
1864... -273,876 317,889 390,365 421,363 466,830 565,145 
RET an= ----54], 482,164 499,296 468,358 585,623 747,942 
Cleveland and Toledo: 
Fei iaden Lado stnocdas seul eens cutie cay eaae- 59,856 56,779 75,709 62,294 65,652 52,788 
WD wenn case cove ness cundnadn ence cuse cons -FOee 67,210 86,260 76,032 907 55, 
Teil ance anes ence suns cnsconsansseshpene 76,918 85,663 90,324 302 63,137 
ee ae ee -..-106. .268 103,175 87,915 69,716 64,910 
, SRNR GEA 146,839 165,780 121,278 103,407 99,569 
» OR eS eS. See 154,05: 176,105 208,3: 158,07 7 124,000 100,000 
= ons enue cune asus onné suns wan cnnn aban eusee = atdhiie-*~athibee "putea = wees ° weiied 
380,348 349,953 330,657 
457,161 393,409 893,409 
547, 174 506,610 430,063 
626, 070 687,416 528,842 
Y 848,783 770,148 
1,099,507 1,072,203 1,041,975 
1,472,120 1,839,279 28 
121,123 141,269 115,444 
134,606 166,281 129,996 
189,751 150 808 122,683 
‘83 192,442 151,427 
458, 270,676 244,771 202,392 
50: i 281,759 253,049 
1865 526; 311,540 351,759 310, 049 
Illinois Central : 
TB8O cose dwns cuce conn cnne cuscqnne cucwancsl tbe 185,926 209,994 183,758 219,890 188,060 
CD ——— EE de éned Save ante muse cunt deus $21, 279,268 229. 192,054 y 177,829 
ll sidi-anpicnlnn sabhiscmaliientiidein dada 190,130 236,637 181,084 191,648 206, 269,282 
Weep acen encocese dues cuan coun ensbcateaoen 299, 271, 5,643 289,224 324,687 407,992 
WEB h apne cans cunn cuss cues ante cuss cunt sanetty 900 416,588 459,762 425,797 406,372 610,100 
| a onmancndiSaicill 546,410 491,297 454,604 690,061 
Marietta and Cincinnati: 
Se ae ee canmevece 33,904 26,252 25,891 88,579 32,668 29,384 
1863... susesenaccoennhuctiees SEE EEE 540 64,306 35,326 40,706 
, a an cocoaneneses TI0U0 74,409 89,901 72,389 993 718,697 
, eS ee ees eee weoe 98,112 86,626 503 » 82,186 78,842 110;186 
Mveribee and Prairie du Chien: 
dine ence acen cack anenesne sanedia® wees $7,520 32,301 39,501 45,811 59,082 48,797 
1861 nabs cous euch eeseneendinsensh acupetue 54,246 44,027 43,687 49,102 112,266 141,771 
WD suid lindo nnstienchsctiedhohaesl 62,907 47,010 61,759 130,218 144,915 
ER RRR BE BCE OT = 67,130 6,182 44,925 88177 106,967 111,260 
ES Se ee ~..-102,749 115,135 88,221 140,418 186,747 212,209 
1865... - a ae 74, 70,740 106, y 224,838 
Michigan Southern "& Northern Indiana: 
1859 04,345 106,828 143,626 145,258 188,084 122,796 
119,833 166,454 170,842 175,481 134,688 
116,988 153,170 186,951 170,362 161,391 
163,728 157,500 193,120 200,826 181,983 
230,508 557,227 268,613 935 241,236 
304,445 328,454 330,651 267,126 315 258 
366,361 13 322 366, 1 402,122 
107,749 160,311 165,741 158,510 123,085 
119,764 161,671 172,614 149,550 133,620 
159.658 151,902 175,696 186,039 174,002 
858 236,432 238,495 206,221 
278,848 348,802 276 271,553 265,780 
279,187 344 237,241 401,456 365,663 
870,544 509,211 478,563 409,628 447,813 
561,078 585,141 551,700 495,943 
420,793 627,051 689,688 677,073 558,743 
Ill tcansainmabianinues nniniecaienntiainliee ~-== 749,163 710,814 770,223 114 610,417 
) SR eS Sl 911,397 839,126 841,165 
bo a epee inn seaGuces soap een 587 1,059,028 1,105,664 1,004,435 1,029,786 
cliasiietninniaiemigindnideaaliel nines 899,478 581,372 915,600 1360 1,204, thes 
Philadelphia and Readin, 
pean equiiedin stbe massa: aaviiedusdeiiy 146,722 155,827 188,609 215,475 225, 230,377 
1860 Lepeennideiusieatiaibcdastinnietanacn 163,551 171,841 257,410 248,110 265,011 278.270 
TOGE .cannten ndun cosh cane seve jidan aden dude 161,106 160,53 8 1, 252,154 917 270,051 
1803 200 ance coc’ cone cove cove eee acon sueel 93,216 217,161 258,674 996 285 
1868 2.200 case cone oo we sand news cose ease oo: 361,834 396,771 429; 17 809 
a ae coee ence econ enon = =n0~ 486,742 682,786 617,021 669 757,178 936,188 
Pitseberg, Fort Wayne and Chicago 
; “abe: Sabina FEE evtd ovis asda leaee ‘o ewwe139,961 152,574 192,779 18 188,881 165,795 
} as enue cece woes ance even cenetl?,262 202,071 266,735 270,675 216,501 77 
= ones acceucca cus conscacensescusene  —SANS ) 906,718 30 277,009 261,210 
ane cane cons cone noes meee ence enon eneeS57;000 366,598 1,965 462,987 427,094 395,845 
at arenanpnatnnsses cesnannn cant itl 650,311 
a, Jou, Alton and Terre Haute: : 
63,881 68,748 71,854 1 98,766 
110,603 120,310 15 118,798 123,949 
NS 198,008 202,771 160209 meas | 1B" 
ee ee ui 178,722 
Tolede, Wabash and Western: aie cane a we’ ’ 
iceianieien Adeincialled vapiee denn wie oelinglintel 679 67,8467. 
cone anes cane aces coos cane cans cane cana 69,689 47,043 62,551 16,274 19,278 snare 
Joon sane sone onan suas acon conn seacieses 47,142 56,006 83,582 106,845 113,578 
1308 aan nave monn anne none eoen neon oume mown 86,821 2 108,056 182101 184,272 152,585 
ence onan euen aces 79,735 182,806 123987 127,010 166,888 


1865... enme ans pens cane neen meen nee avon 44,084 


+ OF EFF A Ae « 


8,709,970 
See! CO alk tenes. oencatn 
ead 107,758 161 u 
me oe ee ee mae 

128,191 182639 119,409 115,201 111,955 1,225,001 
312168 3o4'b54 320879 307,808 2520 15 Bate 
$01,076 800008 SEROTS — cacece caseas. . cecncene 
139,049 184,500 145,880 878 / 
130,542 154,084 152.587 128519 118953 1361 080 
117,086 1 161,508 795 185,595 1,423,489 
sore, srn'to0  San'Beo 336°617 $21 087 3008470 
; ee; WN seeker cubed:  cocauaie 
296,169 478,186 551,122 435,045 1,688 

519,306 Py 729,7 116.378 563400 e114 566 
767,508 946,107 9 SaaS camtcart anapaiinn 
61,791 7 79,678 87 

wo gee ee ce ee rae 
60,285 84640 98528 88401 105,253 959 
mm OT 
154,245 182110 183,649 184,614 208,291 1, 008 
359,114 235 959 608 41. 

erie oink ad Saas ities Babi 
15,962 756,421 885,186 902,906 963,859 400/384 
1,108'364 1,501 08 1,220'508 1o20'000 1,284,217 18420048 
1,364,126 1,845,456 1406887 " urene | cevean enwmsnce 
155,164 156,978 170,157 ’ ' 
wie a a mee ee 
135,299 146,424 197,762 246,288 2,023,587 
ne ee oe eee 
595 861,600 840,900 340,738 507,552 4,274,656 
248,971 259,648 821,059 163 196 848 
268; 289, 35020 4S 240 oan 401 Seon e12 
352,786 41. 410,336 872598 359,468 8,445,827 
ee 
1,548 706,740 621,849 cacwen — amennr st 
56,687 2 

am ge nes el it se 
90,972 98,078 93,546 95,453 1,088,165 
Temgeee © SGRUR | SRR | tteeneks etn, ceetecess 
90468 134798 177,879 180184 oon LABS’ 
76,163 109,661 154,369 om Ties 794 
118°300 Tee 28 178526 149,099 lives 71281 
170,554 228,020 810,595 ecene  amcene sana 
151,170 178870 218465 196495 162,172 1,754,819 
196, 233,851 273,722 203,492 ist 2968/808 
178,778 ‘ 276,181 281,265 189,077 ‘2,189,077 
226,819 276,109 325,818 305,284 279,530  2,647'838 
238,012, 106 875,567 332,260 0488 1 
858,862 402219 407,107 448,984 411,806 4,120,153 
4 484,173 521, <enenity caiekant: agbaadien 
193,540 261,428 300,474 196,182 129, 

1aa'oe2 236,846 307,338 12 089 300184 Petra 
216,624 295,956 822369 307474 258,634 2,650,702 
215, 308,168 875,488 339.794 306.1 8,168,065 
346,781 : 410,802 405,510 376,470 3,970,946 
ap GM «= UNE cea. eee canes 
591,920 748,599 709, 687,792 520. 6,303, 
692,382 868,985 811,458 730,780 523,047“ Tibeezs 
562,076 696,175 927, 952,900 872) 7,996,788 
752,841 892,744 1,018,375 968,228 1,002,798 ~ 9,693,244 
840,450 1,079,551 1,041,522 1,046,401 1,157,818 11,069,853 
1,273,117 1,450,076 1,196,485 1,167,818 :902 13,280 
241,695 288,646 619 245,977 2,785,895 
337,495 seit 368,956 521-208 249,082 e316 901 
265,358 284, 276,209 291,768 278219 2,905,889 
414,707 danooe 403,878 406,557 454,828 4,088,857 
1176241 1,125,636 754,651. 1,082,149  -ecene enue cee 
208,858 245,938 286,844 231,253 ; 
ee ee ee 
277,380 897,525 401,200 364,384 870,983 8,745,310 
a eae Ee 
10008: TD OPIN re eee F wceneens 
85,359 95,969 118 129 135,61 

130,378 waATo ies 13748 ieaat Thevoun 
218,553 216.787 222924 ...... pte ee 
122,785 106,100 125,027 77 61,296 926,735 
133,722 142,537 10508 uate 92,574 1,172,100 
108,219 170380 1 147,548 180,528 21408,144 
mi 4 243/840 j : 206,154 <oocians 
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AMERICAN RAILROAD BOND EIST. 


*) signifies that the road is in the hands of receivers. (+) that the companyi; , default in its interest. “8, F.,” Sinking Fund. “var.” that the bonds fall due at different periods. 













































































F 1 Interest. ae | 3 Interest, i 
Description, Desc ion, 5 —| <; 
“ $| When Where 2 g . 2 S| When Where z £ 
3 S| payable, payable. & 4} payable, payable, x 
— and Florida : Oiie and Great Eastern : 
anon ence encccccncces| $800,000) 7 | nnn ence nccc ce] ever cape coco n=/1867 | --00 att, Mortgage ee 2,000,000} 7 |Apr. & Oct.) New York. |1894 |... 

aoe . (guar. by Dir. Janae anne TRO 9 A eneg ance cncnce] cone aqne cna oc[ ND. ecco and . 

Alabama and Tenn. Rivers OTt@AGe nae enne --neee----| 1,397,000] 7 |Jan. & July.) New York. /1870 (100 
st Mortgage ete» nll 833,000) 7 |Jan. & July. | New York. /1872 |--.. acu DONS... 22a cose cons sds 8 |May & Noy.) “ s War, jaa 
2a ok ae SSeS ones ones on eee 225,705 8 eee eet coee en eee coee eeeeoe eoece —_ Northwestern : 

Albany, Vt. and Canada : Proferred Sinking Fund......4 1,250,000) 7 |Feb. & Aug.| New York. |1885 | 97 
lst Mirteres .-- aveseeeeeen-=-| 600,000) 7 [March &Sept.| New York. {1857 |---|} General lst Mortgage....-. ===} 8,600,000} 7 | “ ea be Ye 1885 | 82 

- Atlantic and Gt. Western (N.Y.): Funded Coupon Bonds..-. -2-- 756,000] 7 |May & Nov.) “ “ {1883 | 85 

Ist Mortgage (8, F.)..-2--------} 980,000) 7 April & Oct.| New York. {1879 /[«---/| Oonsolidated Sinking Fund ...} 948, T|F MA. & NJ “ . 1915 |... 

2d Mortgage... .-------------- 693,500) 7 ® « ad 1881 Equipment Bonds....--.-- --..- 270,483) 7 |Jan,. & July.) “ * 1874 |-... 

Atlantic an Gt Western (Pa.)° ~---|| Appleton Extension Bonds....| 184,000) 7 |Feb. & Aug.) “ bed 1885 | 99) 
lst pane (8. F.). -0ne ---200- 2,500,000) 7 |April & Oct.| New York. |1877 | 70 Green Bay Extension Bonds... Y iB, = = = 1885 | 79 
2d Mortgage.... .-...-.-------- 956,000} 7 | “ “ “ “ 1882 | =» Flagg Trust Bonds.-... --.. --.- 245,000] 8 |Javn. & July.) “ “ ‘a ae 
Eastern “Coal Fields Branch....| 400,000) 7 | “ « & * 1882 Cincinn., Hamilton and Dayton : 

Atlanticand Great Western (0.): ---|| Ist Mortgage ....-------+---<0-| 379,000) 7 Jan. & July.) New York. |1867 /110 
lst Mortgage (8. F.).---0-------| 717,000 7 | April & Oct. New York. |1876 | 97 2d Mortgage ....-..2----.- .-s«| 1,250; 7 |May & Nov.) “ & 1880 1:6 
2d Mortgage....---. ---- ------- enceeeee-| 7 |Jan, & July.) “ 1883 | 98 | |Cincinnati, and Zanesville : 

Atlantic and Bi. Lawrence : r 1st Mo O conn cone nencancen=| 1,300,000} 7 |May & Nov.) New York. /1893 |.... 
Dollar Bonds (Coupon) ......-. 988,000) 6 |April & Oct.) Portland. /1866 | 92 | \Uieveland and Mahonin ‘ 

Bter! Bonds (Coupon) ...---| 484000) 6 |Nov. & May.| London. (|1878 | 96 1st Mortgage .......- eewece-e-| 850,000! 7 |Feb. & Aug.) New York. {1873 (107 

City of Portland Loan (Coup.)} 1,000,000) 6 Various, |N.Y., P.&Bos,)'68~70| || 2d Mortgage -...----.-00-- 0002 7 March & Sept. namnensacnscsi~aeen j110 

Baltimore and Ohio 8d Mortgage ....--..----------| 658,200) 8 “ cone coes coee ssf 1876 | case 
Maryland Sterling "Brds of 1833- 8,000,000} 5 |Ja.Ap.Ju.Oc.| London, /1838 |-~- Cars Painesville and Ashtabula : 

Mo rigage Coupon « 1853. 6 |April & Oct.) Baltimore, |1885 (Sunbury ont Erie) .---| 500,000! 7 |Feb. & Aug.) New York. {1878 }121 

“  4850-| 700,000] 6 |Jen. & July. «“ 1880 Special (f Mevtengtuacss- caett MIME € Lnncoccescececchcescassncactttl lone 
“ “ “ 1855. 1,128,500) 6 |Jan. & July. « 1875 | 1004) |Cleveland and Pittabe 
« ? “ 1834.) 1,000,000 6 jJa. Ap. Ju.Oc, « 1867 | 98 || 2d Mort. (M. L.)or Ist Extension] 1,157,000) 7 |March & Sept.) New York. |1878 | 90 

Balt, City Loan of 1855 -.....--| 5,000,000] 6 |Jan, & July. bd 1890 (100 8d Mort. (M. L.) or 2d Extension) 1,728,500} 7 | “ “ “ 1875 | 95 

Bellefontaine and Indiana : 4th Mort, (M. L.) or 8d Extension| 1,108,740] 6 |Jan. & July.) “ « — |1892 | %5 
ist M e convertible......-| 368,000] 7 |Jan, & July. New York. 1866 1014)| River Line bonds........ .-...- 4,000} 7 1887 | --.0 
lst Mortgage extended ........ 000; 7; “ “ « 1099) -ae=e|| Dividend bonds... See ti | ee a poe 
2d Mor. gage .--<. 00 -----<----| 116,000} 7] “ S « € 1870 |.ee-|} Income bonds.-.......---...--- 3,500)... a= cnne| cece 
Income bonds.... .--.- <--.---- $7,000). ..| econ ence cans.co| cone cove cons oo 1870 |...-| |Clev., Columbus and Oin. : 

Real Estate Wiccccossita= 47, En eh oesienie eee ~ 1st Mort Cou wane = === 492,500} 7 |Jan, & July.) New York. |'64~90) aus 

Belvidere Delaware : Gieveland and Toledo 
1st Mort. (guar. O, and A.) ...-| 1,000,000] 6 |Jine & Dec.| New York. /1867 | 95 || Junction 1st Sortense Ist Div..| 229,000} 7 |April & Oct.) New York. /1867 /101 
2a Mortgage (do,)......-...---- 600, 6 |March &Sept.| Princeton, (1885 | 95 Junction 1st Mortgage 2d Div..| 159,000) 7 |June & Dec.) “ & 1872 {101 
8d Mortgage (do )-.....-.---.--/ 589,500) 6 |Feb, & Aug. * 1877 {101 || Tol., Nor, and Olev, 1st Mort.... 8,000] 7 |Feb, & Aug.) “ « 11868 | 75 

Boston Concord and Montreal : ----|| CG, and T; Dividend (convert.)..|| 12.235} 7 |April & Oct.) New York, {1865 | 70 
lst Mortgage ....--..----..----| 200,000) 6 |Feb, & Aug.) Boston. 1865 |... C. and T, Income (convertible). 6,000} 7 ch & Sept.) “ “ 1870 |... 
lst Mortgage .....--...--.----| 800,000) 7 | “ “ | New York. (1865 |....)| OC. and T. (8. F.) Mortgage.....| 2,205,000) 7 Jan. & J “ « 1885 | 98 
24 Mortgage Coupons ......---| 100,000] 6 |Jan. & July.| Boston, (1870 |....||Columbus and Xenia: 
2d M © Coupons ......... 250,000} 7} * “ | New York, |1870 | 96 || Dividend.........--...--00----| 36,860|...|\June & Dec.| New York, |1866 |... 
Binking Fund ..........-.....- 200,000; 6 | “ 6 ton,  |1889 100 || Mortgage... 2. .nncrccerecnen| 248,000) .0-| soos nae -neces| cone ence cone eee 

Boston and Lowell : Connecticut River : 
on © anenncannnnensennanne| 440,000] 6 Jan. & July.) Boston, (1878 | 954]/| M we mene cene=---=| 250,000] 6 |March&Sept.| Boston, (1878 |... 

ew York and Erie: Connectic’t and ‘Passump. Rivers : 

a ot Mortgsge er ---~--| 2,000,000} 7 |June & Dec.) New York. {1877 | 953/| 1st Mortgage ........--..e-00<-| 638,500) 6 |June & Dec.|} Boston 1876 | 9 

2a Mo COUPON ...-.0= ---- 426,714| 7 |May & Nov.) “ * 1872 {103 | {Cumberland Valley : 

Buffalo and State lst Mortgage ....-...----------| 161,000] 8 April & Oct.|Philadelphia, |1904 |... 

. 1st Mort age meee none once wn sane 500,000) 7 | April & Oct.) New York. |1866 [101 || 2d Mort Sane onthe cnancoondit;, See © “ “ % 11904 | -00 

Income ¢ in '$9, § in ’72).......-| 200,000) 7 Jan. & J uly. “ “ we masees and Michigan : 3 

Special rie and North-East 149,000) 7 “ * —)6170|..-|| 1st Mortgage ....-----e.------| 288,000] 8 |Jan, & July.| New York. |1867 {114 

Bur and Missouri : 2d Mortgage ~...-.....-.----<-| 2,655,000} 8 | “ “ “ “ 1881 /103 
New Land Mortgage..........-| 1,343,870} 7 |April & Oct.| New York, |1893 |...|| 3d Mortgage .....-..-..-------)  642,00C/_..|.....-..-.---- cece cece cucewn|cave on] cose 

Oairo and Fulton (Mo.) : Toledo depot bonds.... ... ae 2 0 Nt RTE EEA ewes on] nee 
State (Mo. — aerewecececce| 650,000) 6 | 220 nwen nnon ne! cane cone coco as 78-79] .....| |Dayton and Western : 

Camden an poy ist Mortgage .... -.......-..---| — 289,000) 7 |March & Sept.) New York, {1882 | 60 
English debt (3. ) £418,960...) 2,027,718] 6 | Semi-annual London, (1880 |..../| 2d Mortgage ..........-.-.----| 250,000} 7 |June & Dec,| “ “ sooans| @ 
Converted Sterling Loan...... 800) 5 “ “ 1868 |....||Delaware: 

American Loan....-....---«--| 63,000) 6 “ New York. |1864 |....|| Ist Mortgage guar. byP. W. & 

Loan for 6 ¥ * 1867 | 964 Baltimore .. .... -....-<2----- 000] 6 |Jan, & July.|Philadelphia, |1875 |1024 
het 6 “ “ 1870 | 94 Guaranteed. ......-..-.<----.-| 100,000} 6 | “ “ “ 1875 [106 
scale 76 6 sad “ 1875 | 90 Btate wtadwces dsinance coset) DUR) .6.) .“ “ « 1876 | --=0 
_«$2'500;000.2 367/000] 6 “ a 1880 | 8 || ist Mortgage Clock de Weevern) 900,000| 8 |April & Oct.) New York, [1871 |1014 

! 89 ortgage ( estern ct.) New York, 

Consolid. Mort. Loan $5,000,000] 4,269,400] 6 “ “ 1889 {1004|| 1st Mortgage (E. Extension) a 1,499,000 7 R “| « « ” |1875 101 

©amden and Atlantic: 2d Mortgage .........--......-| 2,516,500}...|March & Sept.) “ « 1881 [108 
1st Mortgage Coupon..........| 1,037,375] 7 |Feb, & Aug.|Philadelphia. |1872 |...,||Des Moines Valley: 

Catawissa : 1st Mortgage coupon.....-.....| 1,740,000] 8 |April & Oct.| New York, {1877 |100 
Ist —— cnasnans-coeeeeeee| 141,000) 7 |May & Nov.,|Philadelphia (1882 |....|| Income... 0-2-2202 scccencs| 348,000} 7 | Jan. & July.| “ “ 1884 | 80 

Cayuga and Susquehanna : : Detroit and Milwaukee : 
lst Mo © nanen-n=-anvenene=| 800,000) 7 |Jan, & July.) New York. |1865 |....|| 1st Mortgage (convertible) ..-.-| 2,500,000] 7 |Jan, & July.| New York, |1875 | 60 

Central of New Jersey : 2d Mortgage ...........-......| 1,000,000} 8 | “ “| a & ” 11866 | aos 

Mo © nana nnnnaeewensene| 1,400,000) 7 |Feb, & Aug| New York. )'65~70{100j|| 3d ieeteae (convertible)... .... 750,000/10 | “ bd “ “ 1863 | ..0. 

2% Mo: ge eipewcupuimnan Cle 1 |May & Nov) “ ts 18%5 (105 4th Mortgage (G. W. R.B.)....| . 500, 8 | ewan come anes on | none anne anes on) =20= ==) =208 

*Qentral O gin mt Sioux City : 
ist Mortgage W Div,..-----0--| 450,000) 7 |May & Nov| Zanesville, |1861 |100} rtgage coupon Ist Div’n . 7 \Jan. & July.) New York. | 1888 |... 
ist Mortgage E. Div, ..........| 800,000] 7 |Feb, & Aug “ 1864 | 944|| Construction bonds, 2d Div’n.| 66C,000|-.0|-.--0.00- «== enwe onee mwasee| cone ne] ---° 
2d Mo’ eecccenececccccces| 800,000) 7 June & Deo New York. |1865 101 ro ue Western : 
sab (8. F. se ooee cone 960,000 7 bed « 1885 85 ast Mortgage 2208 cece cove ev esse 844,000 tT eee -66 6 He8e oe | ones ow an wane on] ooee on | Nene 
ath M he = A tse 1 1 “ « « & 1876 | 50 

Vharleston and 34 wed Mosigage Yeonvertibie) -----| 590,000] 5 |Jan. & July.| London, | 1872 | 9% 
1st we (endorsed) eewewne| 510,000) 6 | .2e 2ne cone en) anew anne eneen-|-nan--/eee|| 34 Mortgage (convertible) .....| 672,600} 6 |Feb. & Aug.|. Boston, 1874 | 9 
2d Mortgage ----------. ene enme| 1,000,000) 7 | 220 ance ennvng| anne nee ance on|-neene| ane st M.(Statey$75,000 a y'r after’ 64 500,000] 5 |Ja, Ap. Ju.Oo. “ P6571) ---« 

Oheshire 4 East Tennessee and Georgia : bine 
Bonds of "75, "77, "80 ........-.- 600,000) 6 |Jan. & July.| Boston. var. | 893|| State, lst Mortgage -........... 970,000} ..~| --0= --00 «00+ eee coon cnee we] sane ne | sees 

e Ortrust Me urlington & Quincy : Endorsed by State of Tennessee} 150,000)... | 22. 220 none on] anne snem anne on] enne on | oont 
ort, 8. on convertible. 467, 8 Jan, & Jaly. New York. {1883 /|112 || Mortgage ( wees cn nnne| 790,688) 10.) cone nnn e anon oe | anne cons once ce] ewes on/ aoe" 

inconvertible} 8,167,000) 8 “ F 1883 |....| |East Tennessee and 
. Plain Bonds, dated Sept. 20,1860} 680,000) 7 March &Bept.| “ «  |1800 |... ist Bieri 2h0- Seine 1,802,000) 200| enon cone noun oo | asec cove cnne cn] ence os] -=-* 
ad Mortgage, inconvertible.-... 941,000) 44 July. Frnkforto,M,/1890 |.... oe by ‘Biate of Tennews.. 200,000} 2. | 220 s2ne nnne ae cows cone owe se] ence o=| or8 

Ohicago and Aurora Ist Mort,.| 95,000) 7 |Jan. & July.) New York, |1867 |....|| 1st Mortgage (after State).....<| © 100,000] .2.| 00 22-0 nen nn) sno snow sneene woes on] ne 

Central Military Tract, 2d Mort.) 68,000| 8 |May & Nov. “ “% {1868 |....|| Redeemable in Stock --.nceccue| 06,960) 20-| ane snow none an] sone cane enon wn | on enee| ane 

* “Plain... 6,000} 8 |March &Sept.) “ « 1876 |. —_ and Hamilton : 
ao and Alton. snd Nort Fasbo aensisfaoun 157,784) 1 | -n0n -nn0 once cn} owns onan oe: wwen| VOI, | onee 
8 wane wann woes ew enes| 2; 7 |\Jan. & July.| New York, |1 96 Bi: and ° 

1st M pref. 8. F......... 7 |April & Oct “ 1877 | 96 for Buti and St. L..| 149,000|.7.|Jan. & July.| New York. | 61~70|.-- 

Income Bonds... .............-| 1,100,000] 7 |May & Nov,| “ « 11882 | 85 Piorida:— — — 

Oh aad Milwaukee Pres Land ba Moran mete) 3 a} 1,855,000). 7 | a0 sone ccne nn | nnne awe seneen|1891 | -- 
Ty} eral Mort. SANE ANS SARS Oe) mae oe 7 Jan, & July.| New Yok, 1898 85 Se ee eT 8 Smee sane o2ee on | owes cone coneea 1891 _ 
mt 3 oa eo coopaitinte ; : S Aes < — pean ""faternal ' Rs 

Ce eee en an. & “ jae’ lease ternal Land, 40 Mortgage «| «ene = ecee SOee nee See wo | cone anes 2one oe 11891 
a bad bad eneen| -eceeanse| 8 bs « « 18.4 woos me 4 eo ee 8 sane cane cone on | enee cae eens ae 1891 —_ 
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(*) signifies that the road is in the hands of receivers. (t)that the company isin default in its interest, S.¥.,” Sinking Fund. “var.,” that the bonds fall due at different periods 
a - az Interest. if 
Interest, : 
_ g E Wh Where z — z } When Where 3 E 
en ere 
5 | payable payable. g & § | payable. payable, 
Florida, Atlantic and Gulf Centr,: Mic Central : 
internal Improvement (State) ~| $300,000] 7 |... 2. anenna|-con ona -eeene/1891 |....|| 1st Mortgage Sterling ..........| $467,489 : Jan, & July. London, od] o-0* 
Free Land-2d Mortgage --wac0e) 200,000] 8 | ue oo ne ane cen meneinn| 1801 |v st Maxiese Ws (ovnvertinle)-| eeeeol s ee ee i 
Galena an cago on : Mortgage 2,040. b sy } 
1st anne | iy 1 ~n-e---0=| 1,963,090) 7 |Feb, & Aug.| New York. |1882 |100 || 1st Mortgage (convert.)Dollar_.| 257,000 : April & 0b. | nnn naan wong = [1882 ue 
Elgin ee 189,000 y i? jay} ee 1 a Mich. Bou ee es Tomane won 
Elgin ty NE, 20 wan cone an. u aE c) : 
Mestesippl River Bridge ee 200,000 7 \Jan. & July. “ % 1884 |.... Southe: te -n0n anne 1,000 : aey 4 ye . wus i io 1861 “oo | 
fst Mortgage’ W ea tern, Divs 10 &,Oct| New York, [1948 {106 || ste and Kalamaz pec 38,000| 7 &Bept| « « |isea |-W—7 | 
1st Mo e Western on| 1,000,000 ril ct.| New Yor! © an wines on mete eat i 
Eastern '350,000| 7 Fob. & ‘Aug. “ 1865/1024} Northern Indiana, Plain.......| 7,000] 7 Beb, & Augi © * i 
Hannibal and St, Joseph : Jackson Branch ---------c0----| 77,000) 7) «| a «tages hoo” 
Missouri State Loan (1st Lien) - 8,000,000 6 \Jan. & July.) New York. |'73~87; 75 || Goshen Air Line.......-...-.-.| 682,000 a] « atk gy «lieve | 98 
Generis Sada] ipl Fa S| cS |S || Beethant ete ca a5—| auto Thy @ Ne] SS | 
ve. © BONGS once -can acne 000 an, ne e)enn ° 
Harrisbur, ure and Lancaster : ii 2d General Mortgage.......-..-| 2,194,500) 7) “ veld Pr “  j18TT | 87 
New Dollar Bonds .........-.-| 661,000] 6 |Jan, & July.|Philadelphia, |1883 [100 | |*Milwaukee and Beloit: 8 
Hartford and New Haven: Ist Mortgage... --..--cccnc-2-| 630,000 sees cons ence ee | sume suns cennne|-nsees! anne 
1st Mo snenacem-neeceesee| 927,000] 6 [Feb. & Aug.) New York. |1883 | 99 | |*Milwaukee and Horicon: 8 
ye .% ‘ a oe en spasm penn Kpadpap aunt $00 000 f cccoepetecte eter cd or aes jae 
t Mortgage <== a0 -c0n-aeaen| 191,000) 6 Jan, & July.| Bridgeport, [1877 |... OTAGO oon nn anne -nn= anne ae ie tag a ee 
Houston and Texas Central : Milwaukee and Prairie du Chien: 
Btato (lst Lien) 5 Pan a i en ame rere) Mortgage (Coup. IB) -nensonee 443,000] 7 |Jan, & July.) New York, |1891 | 96 
Baines Be Oe = ee erate eee mene] 2900000 7 Tan, de Jey eaneemen808 | 
DTIZEZO monn coon ence wecane 000} 7 |Feb, & Aug.| New York. |'6970/1014! |Mississippi Cen’ 
24 Mortgage (8. F. Recciewciianae Hoye 7 — & De. “ “ 1885 ot lst Mo: AEE FT OMT 1,007,263 7 jonsncodase enue} ence anne aang aul uean anee 
8d Mortgage ~-20 ne -2noe anne 7 |May & Nov.) « “ 11875 |104 o> mtral and Tenn.: 
Convertible ~.....000-«s-0----| 1,002,000] 7} “« | « “ 1867 | 95 om.) LoaD..-20 nee -ne=| 529,000) 6 | ---0 cnee anne on) 22 conn omen an| anon a=| cane 
Illinois Central : Mississip i Missouri : New York. 
Optional Right bonds....-...=| 33,000] 7 |\Jan. & July.| New York. |1868 |....|| 1st Moi age (convertible) =----| 1,000,000 : semapececcsie i ical Sime pe 
Constructi tion nee onee cone ca cece y0e'500 q April & Oct, London, 1875 oueew 2d M (8. F. ones oes cone 400,000 : Fan, ~ “Faly om oa isis one 
SONU cme nnunsennenesen 6 “ | New York. |1875 /|106%|| Oskaloosa VISIO. -2ae -nne ann - 1556 _— Ov) « “ 18¢ 
Redemption bonds......-.--0. 2'086,000 6} « « | 4 & 71890 | .2-|| Ist Land Grant .....0020=---+| 3,612,000] 7 |--n-anee ==.) «a [tne] 
Indiana Central : 2d Land Grant... sone censcane| ,691,000|.--|-----0-- --n000 wneean| anne 
ues Mo Mortgage (convertible) .....| 600,000 4 Jan, & July.| New York. |1866 |... _anacene ee enn trees wsewen| 513,800) 02] ---0 --00 200 nn} -an0 on oe cane ne) anne me! anne 
Mortgage -nnn-ecnscanen-aen| 864,000 SIO '- E + ssissi : 
INCOME ~-00---n= --22 anne enon Oe ee -cicnnennntmapiinsicamnaicess a. Tennessee State Loan.........-| 98,000] 6 [---= -0- nan oo|--00 = ww annene/1885 |... 
ne and Cincinnati : Mississippi State Loan......... wane enee aman an| anne nae enwe me! nnn wn! come 
le eT 7 |Jan, & July.| New York. |1866 1st Mo wenncee cece ccnnnaee| 171,000] 7 |------- ee omens 
mH Mens? meninhesiniatmeapenneenem 7) « “ “ “ 1862 Mobile and O. . 
Real Estate Mo’ ee he | Se Se City (Mobile) ” "Tax Loan.... ---- - coon cane came ae) wane mm | weet 
Ind, ne and U eveland : Eo cag ey oe eee woes Poe a <8 
id Mortgage non nn Tg tir gtr ait rod weed we Beate cemtinwmerae Fan, & July.) New York.” Wéi56i| —- 
ners and Madison : ” ora [arm Raney caguinenenae meee cone enne en | cone anes wane ee abi 
or tgage 988 eases -ces «cen = meee & e ork. Loan....<. o-— to oy ee ee re eee ones 
cere : id ead a Mon mery = Weat Point: 
OTAGO: wecce cunn cone manne 7 |March & Sept.) New York /|1861 Ala Loan ..0-------+| 122,622) 200! ---- ---- --- mar Ween carbs rk cage 
2d Mortgage .....- 2 --0n00 000 “9 |April & Ort. “ “ 11878 Mortgage (due 1860,’63 and '65).| 850,000) 6 |---- ---- ---020|--=-n0= 00 ive” losce 
“Kennebec and Portland : MOrtgage on00 nce cn cnn cone -ose ares cone cane me| nnn onan mnon on /1866 |. 
1st Mortgage (City and Town). 6 April & Oct.) Boston. (1876 ; 
2d Mortgage 2.2.2. nee noun 61 “« Augusta, [1861 Ist 10. ww cage eves cane cane cone ew anne mone on cone cons wane| aeesee! a. 
Aes bl A ele eo ee 
entuc ni Lex) .:) on weet sees cane ane ee| nae ane ceesws| commer! 8 
Ist Mo ie ae a trv. 5 a Te Pe eh Chat. and Olev. Subss, yandawa) sees cman cane mn| com cone censen|anemee| 
1st Mortgage ..... Ketan ys 7 |. id bhitheh oles *New Albany and Salem 
2d Mortgage (convertible)... wittial 7. é Crawfordsville .... 00... .0- sone omen anne en] anew anne enneee| anew ee] 8 
3d Mo: 0 ccne cnsewcnse ands at 7 enn 2 ease oo| os ome 1st Mortgage.... seee ene cose sees | CUM MUN IAY | omte Sete omen on aT er el cee 
} manne by Covin; Don dave 4 em Sint cantata albanee on Mo = Sh meng sone oe ae song an | ones ooee eases! sncene| 8 
cinnati (exchanged) .... .... Cn dihelliitiedl ocdive an dion td stucnk . Hav, nd, and Ston’gton : 
La Ie ee vwoqes & Minoral Pt.: " — f8G0 wane wenn anne none none iy Me galy. sean ato 1868 “O34 
mt Valley: sees ence cane 7 |June & Dec.) New an a 2d ens sre seers May & Now, CY 1878 ha 
OEEZAZO 2200 seoe enae co cscs & | Philad m and Northampton 
La Oroase and Milwaukee : sb oad pom messes ree — | an om be neers 4 Jan, & July.| New Haven. |1869 ER 
1st Mortgage (Eastern Div.)...- 7 |May & Nov.| Milwaukee. Ist Mortgage (H & Hamp,.).....| 103,000) 6 |-... --0----=-- 
4 Mow (Eastern Div) .... 9 RPMS HON REE TINE? New Jersey: vally.| New York. 
at tana Grant (Wentera Div] “sega| fee © PUP] New ore sertonten Wartoees egy mp 
ad Mortgage (whole road) ~.- 9g are hoc iat Mortgage ce cee seveenoam Jan, & July,|New London,|1s71 
L ° pogers.- coceee T | ence cece casees|as cant sede cane —_— : eckson and Gt, North.: 68°88 
wv — eee woes once See ORES COEe oe | Hee Here cee ee — 
wir » due 1869 and ?7d..--- 6 | nn -aen-a2=--| Lexington, Ist Mo PON. @ «nan «anne 8 Jan. & July.| New York. |1886 pene 
ttle Minn : N. Or?’ns, lous, wand Gt. West. 
Morigage(Goupon) ship adie aiiidis 6 |May & Nov.) New York. State Loan ....-..... ae eens cammenen | one enne neweee| weoeee| 
Long Islan: New Orleans City Subscription 5 |<---20 o0e mpown | ose bers pocese td 
ee ‘Loan BET.) sind ocin ated 5 zen. & July ew Terk. Ling os ait Mo M @.. Dandie cian celta 8 [ne -n2n noon onan | -nne mane enne nn sae 
icinb conti eons ancuile 6 ew Yor ew Yor : ' 
icxtensien a Aaa a 1 May & Nov| «  « |18900 iio || Premium (8. F.) Bonds .....---| 6,917,598| 6 |May é& Nov.) New York. |1883 | 9) 
Long Dook Oo: D’bts of former Co's outet’ding. Tlf e Aug| hiss bes 
Mortgage Bonds... 2. .i.. 20. 7'|June & Dec.) New York. |1882 [119 || Funding (8. B) Bonds...» --.-| 1,898,000) 7 |Feb. ‘“& Nol “ 101 
po Seniors Hchanged Ske (8, Fide =| 006000) ¢ (May & Nov | {888 |'or 
Louisville L0aD 0. -ne--e0e -ove 6 |Jan. & July.| New York, {1881 |_.. aie o}u «PSS | os 
lst Mortgage .-.« mie 6| * Oe a « — 6678)___.|| Real Estate @. FS ) Senior 6 = ‘ 85 
Louisville and Nashvill Real Estate Bonds & Mortgages) 7 be «4 egg oe 
Btato (Tenn }, Ist 1 6 |Jan. & July.| New York. isa S| ea a ne Sinn: @ avel*: & how my 
Mor tgage =<ce pg os0en seccas e Bonds 0) u ver ti as i 
Tebancn em ¥ a 7 | eneneee fom ha wo cues soon asen ad Mins —_ < Oct, 1863, (8. FB.) a0 enon 6 |June & Dec; * ~ 92 
ranch ortgage’ T | ence cnne none ce] co cces seas cose bres =~ c ork an 
MoMinnville and Manchester Mortgage... 00 -00n eenenavee 1 ey Nov.| New York. 1267 |100 
ome { enn.) 88 ecee ewes aseces! 6 Se ene ones eee | soe cane seen we! ame ee! 8. a Mortgage 20 ccee -oee scene aose . “ « “8 “ 1888 102 
SEEN nos edtiineenscenncens 7 |ewwnne ene eone| cnn nsce secees|sccnee|__.|| 3d Mo wentn cham pive geogieh 7 |Aprl & Oct| « ‘ | 
Marietis and Gincinnsil 7 ~~ Bo mene Bit Mortgage cucracocaesor| HoomaOO| Tune de Deo! * ise | 
1st ast Mixtenge — see ones ~ 7 Feb. & Aug. New York. 1891 84 be a woe — ~nen coer q Jan, & duly. 1891 ae 
LorHeage ste Harlem : 
Below ooking Ve Valk. mort. wl ee ones cnen «nee | cnee as cone anon cool tad ist a eeee oe oes sees eeees 7 we pd ye New York, 1878 100 
8 Tenn.) e288 @ cnee enon 6 | ence cose waen cel ce neces coce o000|1890 Lew 8d Mortgage ‘Now Hav -o08 onan 1 uly, ; 94 
ewee -oce cece q enne ence ance Plain ow ‘Ven ; 
Memphis, Olarkesv. and Louisv. ~ Plain Bonds, Coupon «wns 7 |June & Deo| New York. /1866 |197 
Mem 8) rts? ~ —_—! ; P id Be sto 
{Tenn.) Lost. .ane nse aane 6 lanes sage nese Lal w, Fo erovan 6 Feb, & Aug.| New York. {y78~78] 
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*) signifies that the road is in the hands of receivers. (t) that the company is in default in its interest, “§,¥..” Sinking Fund. “var.” that the bonds fall due at different period 
i 
Interest, ¥ Interest. 
Description 2 i ¢ |§ Description, F E 
5 When Where 5 3 When Where ¢ 
4&1 payable, payable. & i S| payable, payable, A ls 

North Carolina: f Racine and Mississippi: 

Btate Loan .-a- --<----00 cone -=== $3,000,000] 6 |-nn- nnnn nana nn) ance anna sanene|sneea-|-ne || Ist Mortgage (Eastern Division)| $680,000] 8 |..............| New York, |...... 

North-Eastern (8. ©.) : Ist Martane CW est’rn Division)| 757,000) 8 |.............. “ “ % 
lst Mortgage.... woe mwee ence oases 700,000 Oe | ew we mone cone oe | 258 © onwe ennsee »] agen oo| coco Raleigh and m: 
2a Mertenee eoseeee woes cane wens wee | non nnn none ne ene nnee anwwne|seseee|*'e || COUPON...2.-------ccncccncncce| 100,000)-~-/........-22- ee ESTEE 

Northern Central: Richmond and Danville: 

Balt. and Susq. R. R.(Coupons)) 150,000) 6 |Ja. Ap.Ju.Oc.| Baltimore, /1866 | 85 State (Va.) Loan (34 years)...../ 600,000} 6 |Feb. & Aug.| New York, jvar, 
Md. State Loan (irredeemable). 000] 6 ve 6 fawn ee ---- || Guarantied by State ..........- 200,000] 7 |April & Oci.| Richmond, [18% 
York and Cumberland 1st Mort.) °175,000| 6 |May & Nov. « 1870 1 Mo @ (Coupon) ...-.--.----| 250,000] 7 |Feb. & Aug. “ 1859 
York and Cumberland 2d Mort. 25,000] 6 |Jan, & July. “ 1871 |...~ | /Richmond, Fred. and Potomac: 

Y. and O. guar. by Balt.3d Mort.) 500,000) 6 | _ “ “ * 1877 | 91 Sterling (£67,000)....-......---| 824,006) 6 |............ eee 
Construction, 24 Mort,.....-..-| 2,500,000] 6 |Jan, & July. « 1885 | 83 |/Richmond and Petersburg : 

Northern (Ogdensburg): SON OR nn wane iawcdnctess sade) MD SO os.) .2c0sace cats as|eeve suas stew + |1875 
Ist Mortgage..-..---------==-~=| 1,500,000} 7 April & Oct.) New York, |1859 | 90 |/Rutland and Burlington: 
2d Mortgage .---------=--==--=-| 3,077,000) 7 sy “ 1861 | 37¢ || 1st Mortgage...........-.00----| 1,800,000] 7 |Feb. & Aug.| Boston, [1868 | % 

North Missouri: 2d Mortgage ....----necenceene=| 987,500} 7} “ “ « 1868 | % 
State Loan (80 years)....-.--«--| 4,350,000| 6 |Jan. & July,| New York. |'72~87| 95 8d Movtegs aes Rr a “ “ 1863 | 1 

North Pennsylvania: Sacramento Valley: 

Mortgage <--- -------+ --==--====/ 2,500,000| 6 |April & Oct.| Philadelphia,/1875 | 86 Ist Mortgage.....-..00-e000-2--| 400,000/10 |Jan. & July.| New York. |18% 
Chattel Mo: © ence an wennenn=| 360,000)10 | “ 1887 | 113$|| 2d Mortgage 0. nee -eceeeeane-| 829,000/10 |Feb, & Aug.|SanFrancisco.|1881 

Northern (N. H.): 3 Sandusky, Dayton and Cincinnati: 

Bonds due 1864 and 1874 ...--.-/ 220,700} 6 |April & Oct.) Boston, 64~74| 92 Ist Mortgage.ce-cce-neacnee----| 920,000] 7 |Feb. & Aug,|-------.---0- 1900 

Norwich and Worcester: Oe  ccennccunqucees site i PR cs ica i: 1866 
Mass. State Loan -.-.----------/ 400,000] § |Jan, & July.| Boston. (1877 |..../| 8d Moi Dntuteimcncenst GNM T Lincmannctacenalwus~oitdakudi 1876 
Bonds for Dividend Scrip.. 7| « «" | New York, |'64~74).... SRE WEP OORIS dc cand dco skew sutc 2 peegrenee TERRI ETS -y9 1878 
Steamboat Bonds 000} 7 |Feb, & Aug) “ 6370) .--= | |(Sand’sky, Mansfield and N’wark: 

Ohio and Mississippi (O. and Ind): Ist Mortgage....-...-.. ---.-<--| 1,290,000] 7 |Jan. & July.) New York, |1866 | » 
let Mortgage... 7 |Jan. & July.| New York. |1872 | 96 ||Saratoga and Whitehall: 
aS {abi core] << fle (i |] At Monn ana wecay =] BQN] yam Ost] Newsom le 
Construction. . arc lept. 0} e an . Br.> -- March & Sept. 

Income .--- ------- t |May & Nov. « “ {1881 |..... | |Seaboard and Roanoke: > . P 

Orange and Alexandria COE EEA Sl, fee ee 1880 
1st Mortgage 400,000} 6 |May & Nov.| New York, /1866 |....|| 8d Moi pe aly We eee oeited OC SIE Lecter canets ttctaaslotennaceaa 1870 
2d Mortgage or lat Extension --/ 1,200,000] 6 |Jan. & July.) “ a 1875 |.... | |Bouth Carolina: 
2d Extension ones ---- --2 =~ --=- 600,000} 8 |May & Nov,| “ “« |1873 |... || State ce. eee, Cerrar 1868 

Pacific (Mo,): ‘ Sterling... anol UE __ | as a EE 1863 
State (Mo.) Loan...- ---.-------| 7,000,000] 6 |Jan. & July.] New York, |’71-87) 79 i nctttiindnbtnntheecat AEE Unnsrcaredsdues London, /1866 
State Loan (8. W. Branch)..... 1,268, 6; « we} & « — ?87~89}.... | |Southern Mississippi : 

Construction Main Line ......-/ 1,814,000] 7] “ “ « a Coo 65 lst Mo gE a Ee Meron ne ny Tr 4 oe SS 
“ 8. W. Branch...-.-| 3,232,000} 7} “ ” - © | geese o--- } South-Western (Ga.): 
St, Louis County bonds... .... 13,000} 7} * “ « 6 ee ge 0 ee FN ee Pere ee 1875 

P a: kyo t. Vern. and Pittsb, : 

Ist Mortgage Sterling ---..--..- 1,250,000} 7 |April & Oct.| London, {1865 /100 EON RES hy ee eee ecw a —— 
2d Mortgage Sterling ..-.-------| 1,160,000} 7 |Feb. & Aug. 1872 |~=- | |*Steubenv. and Ind. (P. O. and C.): 

Peninsula’ 1st Mortgage.........-. <0 e---| 1,500,000] 7 |Jan. & July,| Philadelphia,|1870 
Ist Mortgage. --.. .------------/ 1,029,000] 7 |March & Sept.| New York. |1898 |....|| 2d Mo O cede cncicceccce seus} - 900,000) 7 | % “ “ 1865 

Pennsylvania : 8t. Louis and Iron Mountain: 
lat Mortgage ---.---- ---------- 4,980,000} 6 |Jan. & July.| Philadelphia./1880 | 98 State (Mo) Aid................ 8,501,000) 6 |.............. New York, |------| @ 
2d Mortgage ----- ---- ---- ------| 2,621,000] 6 April & Oct. “ 1875 | 94 8t. Louis City Subscription ....| 500,000).--|_... -... -.....|-------------- wdaped 
2d Mort: Bterling.....------| 2,283, 6 “ London, /1875 | .... 8t. Louis County Subscription .| 1,000,000|--.|_... 1. -.....|------------ ao} ccanee 
State Works Bonds-........... 6,800,000] 5 |Jan. & July.) Harrisburg. |1894 {105 | |Sunbury and Erie: : 

Penobscot and Kennebec : ° 1st Mort. (Sunbury to W’msp’t)| 1,000,000) 7 | April & Oct.) Philadelphia.|1877_ Il 
Bangor City 1st Mortg.(Coupon)) 780,000] 6 |April & Oct.| Boston. "74~'715| -nn0 Mortgage (half to State)... .-.. 7,000,000) 5 |Jan, & July. * "168 
2a Mortgage (Coupon).... ---.- 277,000} 6 |Feb. & Aug. Bangor, (1876 |... | |Syracuse, Binghamton and N, Y.: 
8d Mo (Coupon)........- 600} 6 |March & Sept. “ 1871 |... || 1st Mo e Coupon ..........| 1,400,000] 7 | April & Oct.| New York. [1876 |. 

Peoria and Oquawka: St. Louis, Alton & Terre Haute : 
ist Mortg. (W.Ext.) convertible.) 500,000) 8 |May & Nov.| New York, |1862 |.... 1st Mortgage (series A)....| 1,100,000) 7 |Jan. & July.) New York. |18%4 | 
Ist Mortg. (E. Ext.) convertible.) 600,000] 8 |June & Dec} “ 1873 | .nae S : (series B)....| 1,100,000] 7 |April. & Oct. “ 1804 | § 

Potersb’g and Laynehi'g <8. Bide): 2a * pref. (series C).... ,000| 7 |Feb, & Aug. “ 1804 | 8 
tate (Va.) Loan (8. F.).-------] 800,000] 7 |-----------.2.|---= ---2 --0- ee on ence| cone 4 « —« (series D)....| 1,400,000} 7 |May & Nov. * 1804 | * 
‘yet Mortgage (1859-70-75) ..---. WOOT 6 | cone ones asns ce] enwe owes conn cn VEE, leave “2 * Income (series E)....| 1,700,000} 7} “ “ “ 18% | 11 
8d Mortgage (1862/70-72) ...... BIB000) 6 | cone cons cnec ce] nee woce ccccce var. |... |/Toledo, Peoria & Warsaw : a 
Special Mortgage (1865-68).-..-) 175,000] 6 |-------. ----2-|---+ ---- --0--- Var, jena. || Ist Mortgage... .-.-0e-eecncee| 1,891,000} 7 [June & Dec.) New York, |---++-| <0 
Last Mortgage (1861 to 1869) ... B00! 8 | ence nce cane ne| sone cece cacoue var. |.««.«. ||Terre Haute and Richmond: 

Phila., Germant’n and Norrist’n : 1st Mortgage (convertible ......} 94,000 7 |March &Sept.) New York, |1866- |... 
Consolidated Loan ..-.. --.----- 119,800} 6 |Jan. & July.|Philadelphia, |1865 105 | |Toledo an abash : 

Convertible Loan ...-.-..------ 6| * “ “ 1885 {119 1st M. (Toledo and Wabash) ...| 900,000} 7 |Feb. & Aug.| New York, {1865 | oj 

Philadelphia and Reading: 1st M. (L. E., Wab. and St.Louis} 2,500,000} 7 | “ oe « {1865 | & 
Bonds of 1836, (unconvertible)..| 408,000| 5 |Jan. & July,| Philadelphia,/1867 |....|| 2d M. (Toledo and Wabash)....| 1,000,000} 7 |May & Noy.) “ « = (1878 | 

“« 1886, 7 --| 182,400) 5 |“ « “ 1880 |....|| 2d M. (Wabash and Western).. ,000/ 7) “| 4 « = {1878 | & 

“ =: 1849, “ --| 2,856,600] 6 |April & Oct. “ 1870 | 91 Sinking Fund Bonds........... 5 a Pe ae eee 88 

“ 1861, si --| 106,000] 6 |Jan. & July. “ 1871 | 96 Equipment bonds... .... 00 caee GROOT 2 | ccescqun ccckuatancndewaans eS 
“ 1843, ™ --| 1,525,800} 6 | * a « 1880 | 91 }|/Vermont Central: 

“ 1844, “ --| 804, 6; “ “ 1880 | 91} 1st Mortgage Coupon .......... 8,000,000] 7 |May & Nov.| Boston, /|1961 # 

“ 1848, “ --| 101,000) 6} “ “ a 1880 | 91 2d Mo e Coupon... .... -..-| 1,000,000] 7 |Jan. & July. O 1867 | 3 
1849, * - 67,000) 6 534 « s 1880 | 91 |/Vir a, Central : 

1867, (convertible) ..; 664,000} 6; “ 6 “ 1886 /110 ort., guarantied by StateofVa.| 100,000) 6 |Jan. & July.| Richmond, 1880 |. 

1856, “ --| 60,000} 7] “ “ “ 1886 |....|| Mortgage (coupons)............ 000; 5 | «|? Richm’d &|1872 | 

Bonds and mort, on Real Estate| 596,579|...| 000 .s0s enc --|--es ence snnene|sss000|<00- || Mortgage, (Coupons) ~...-.--00- 6] « « |§New York,|1884 | 

Phila,, Wilmington and Baltimore: Virginia and Tennessee : 

Mortgage Loan .--. .-.« -.0- --.- 812,000] 6 |Jan. '& July.| Philadelphia.|1884 |{... || State (Va.) Loan...............| 1,000,000] 6 |Jan, & July.| Richmond, |1887 |— 

Pittsburg and Connellsville . 1st Mo Disactiicaseremannmls men 1) ° «” | New York, |1872 |-- 
1st Morena. (Turtle Or. Div.).} 400,000] 6 |Feb. & Aug.| New York, /|1889 | 744 2d or d Mortgage .......| 1,000,000} 6 | “ “ « - 1884 |. 

Pittsb’g, Ft. Wayne and Chicago: Salt Works Br. Mort. due ’58~61} 203, 6| * “ | Lynchburg. |V8r |< 
let ortgage (series A)........ 875,000} 7 |Jan. & July.| New York, |1912 /1024/|/Warren (N. J.): 

“ (series B).-.- .... 875,000} 7 |Feb, & Aug.) “ ee” i be 1st Mastgiee.a- wane weoe eons} 660,000] 7 [Feb, & Aug.| New York. [187 |- 
“ * (series ©)...-...-; 876,000} 7 |Mar. & Sept.) “ « 1912 | |{Warwick Valley, N. Y.: ° rT 
" “ (series D)........ 875,000} 7 |April & Oct.) “ “ 1912 | § Ist Mortgage.........eeeseeeee| | 60,000] 7 |April & Oct.) New York. |1880 10 
“ & (series E).---....| 875,000] 7 |May & Nov.) “ « j1912 | « @ Mortgage....-....ccesecco--|  26,000}'7 |Jan. & July.) Ohester, (1871 

“ “ (series F’)........ 875,000} 7 |Jun. & Deo, “ ss 1912 | * Watertown and Rome: 1m 
2a “ (series G)........ 000] 7 |Jan, & July.) “ “ {1912 | 95 Mortgage (new bonds).......-.-| 800,000] 7 |March &Sept.| New York, /1880 

‘. “ (series H)........ 860,000} 7 |Feb, & Aug.) “ “ 1912 | “ ||Western (Mass.): a 

“ “  (geries T)...-.n-- 000] 7 |Mar, & Sept.) “ “ fl912 | Sterling (£899,900)......-.....=} 4,819,520] 5 |April & Oct. London, — rm 
“ “(series K)---.-.- 000] 7 |April & Oct) “ * [1912 | || Dollar Bonds -.........-s0---0-| 850,000} 6| “ “ | Boston, {1875 | 
u “ (series 1,).-.... ~-| 860,000| 7 |May & Nov,| “ “« |igi2 | « Albany City Bonds ........ .-..| 1,000,000] 6'|Jan. & July. “ 66" 

« “* (series M).... «0. a i une & Des. . ° 3013 as pneien  Bosten R.R. Loan <.| 160,000} 6 |June & Dee, ” dem, |-- 
$d « wenthaahecinaaie x Pp an amsport : hy 

Rridge Bonds ..... 2-20-00; 187,500) 7 |May & Nov.|Philadelphia, {1876 |... || 1st tee... 2 1,000,000] 7 |Jan. & July,) Philadelphia. 1880 | % 
Ohicago Pepot Bonda ......... 59,500} 6 |May & Nov.) Chicago, /1866 |.... || Wilmington and Manchester: 1866 |---= 

Pittsburg and Steubenville : Ist Mortgage........ .-..-0-s0- a:|May & Nov.) New York. foe i 
Mortgage ..-- ------.-<-<.-nenes| 800,000] 7 |[Feb. & Aug,| New York, [1865 |....|| 2d Mortgage ......-.---n-0s000-|} 200,000} 7} “ s 

Potsdam and Watertown: and Weldon: 1868: | 
lat Montene som=—- 8. 7 |June & Deo| New York, }¢474|.. || M payable in England..| 6 |Jan, & July.|) London. ~~ 
ist MOSt gg a= me <2 oe oe memes oe 1,220,000 qoalana caseassnusjeass cussadanenllGt8 | cans Company’s endorsed by State. 6 sane nase sang | sce aces acer 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock. etc., etc. 


asterick occurring in the column headed “ Rolling- Stock,” sgnifies that the cost is included in that of Ph ayn and Appurtenances.” <A dash (—) signifies “nil,’ 
" Running dots (.... Ntigntty * not ascertained.” Land-Grant Railroads are in“ italics.” 


Abstract of Balance Sheet. Z 
Property and Assets, Liabilities, 











Lateral and 
Branch Lines 
incl. all other 
assets and lia- 


2A 


Balance Total, 


s8 

3 re 
35 

3 


E 


$ 


S& | Main Line, 


771, 


1,419, 


and Little Rock .... 10, 
CaLirornia, 
a 
Connegorioovr, 
and Norwalk 
Provid. and Fishkill] siaeeote sieamenl amigas enenineaie 
and New Haven.... 
augatuck 
-Haven, N. y= and 
ew Haven and 
New London Northern ...... 
ew York and New 


and 
DELAWARE, 


ewcastle and Frenchtown .. 
LORIDA, 
Florida and 632,791 
Fio., Atlantic and ntidbimes 
and he ape as ee ccasacese] concn cues |cnce acces} ancescese| av esee cone] cone cuss 
GerorGIA. 
Atlanta and West Point 
and Gulf—M. 
Augusta and Savannah 
Brunswick and Florida 
Central of Georgia (and 
(and Bank) .......... 
and Western ...--,.... 


ILurNors. 
and Alton..........- 
and e 


and 
and Rock Island .... 
estern... 2. ---< 


Tinois Central ..............- 
Peoria & Warsaw. anal 
& Terre 


INDIANA. 
and 


and —- been 
N., Alban 
Haute and or nal 
Iowa. 
and Missouri River 
and Sioux 
Desmoines & 
and Missouri..... 


Cote at Ceematen 
m an ails 
ngton and Frankfort 63, 
Toulseiie and 
and Nashville . 
LOUISIANA, 
and 


oO. 
. O. Jackson and Gr. 555 
ane | ana| anny | Vicsourgh. Sreveport ¢ Texae. hlasheap cole 
Mionican, 
Detroit & Can.G. 
and 


Milwauk 
Central 
MINNESOTA, 
Minnerota and Pacific.......- 


Minnesota ......-.... 
and Cedar 


Transit eneneecace 
MississipPrPt, 
and Tennessee 
Mississippi ..... 
Missove1. 
and St, 
Missouri... 200 --0- 





South- Western 
Zours and Iron 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 





An asterick (*) occurring in the column headed Bh ne» 2 pene Fm that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nj 
“not ascertained.” Land. “Gtalics.” 


Running dots (....) -Grant Railroads are in 





Equipment, 


Abstract of Balance Sheet. 





Lateral and 
Branch Lines, 


incl, 





= 


ito 


Property and Assete, Liabilities, 





Engines. 
P 


Freight, ete. 


f 
i 





Rol 
Stoke 


works, 


Debt, 
assets and lia- 


tal paid in. 
Floating 
Balance To 
incl, all other 
Road 
road 
Dividends. 


Bonded and 
Mo. 
Debt. 














Spee FE | Main Line, 


4 “$$ 







BSs SF 
eo so 





[|_¥ 
E 


22 
an 
' 
i 
' 


z || 














No 


Zz 
° 





4 
17 
ll 
20 

4 


BEER 


No. 


1 SL SS 


849| Atlantic and St, Lawrence... 
120|Kennebeo and Portland ...... 


231 


119) Portland,Sacoand 





3 


LL] LUTE LT iP preseeosa * 





| otBens|BERBEERo Sik 
_ 
oa 


HSI 














S38 


s 








and , 
| Appurten- 
ances, 


5 
3 


@ | Share Capi- 


M. 








E 


MAINE. 





Maine Central -........-....-. 


eeeene a 


Somerset and Kennebec...... LEST \ ee: fT eee 
ManryLanp, 


8,000) Baltimore and Ohio .......--- 
Wi n Bran 


167 


47/3,529| Northern eee 


7 


534| Boston 
720| Boston and Maine............ 
256/Boston and Providence....... 
809/Boston and Worcester ....... 


41 
158 


GID | codeccn ence snseun tase 


457 


| S38ue¥ 


s 
poe 
SSS 


<<<. 


53) Albany & Susquehanna....- 
140) Atlantic and Great Western... 


85} 608 
4,600| Mrie ......... 


671 


110) Long Island....... 
241 a — New York Central... 


441/ Northern (O; 
61/Oswego and 
142/Rensselaer and Saratoga -.... 








sfe| SE8 
o 


gr osf 
™ 
ry 

3 

H 

: 

5 

& 

2 

rf 


conn! Atlantic and North Carolina . 
orth 


Wilmington 
——)|Weatern North Carolina ..... 


OxI0., 
414| Atlantic and Great Western..| 2.042,06/, * j|————/| 977,988] 717,000) ————/ 2,042,067; 40.0/.......- 
208) Bellefontaine and Indiana .... 
608/Central Ohio-......-.....-.... 
464/Cinc., Hamilton and Dayton... 
232}Cincinnati and Zanesville ....| 2,855,112) * |————/ 1,655,112) 1.300,000|————/ 2.85é,112/131.8}..--.-.-)..-- 
806|Cleveland,Columbus and 
oo Cleveland and 


WP cictess wens sone} 778,41 

















































MASSACHUSETTS. 
Boston, Hartford & Erie..... 
and Lowell ........-.- 


a 
— ee 


Cape Cod Branch (par 60).... 
Connecticut River .....-....- 


peep Ay anew eons enee 
well an WFENCE 2200 cane er. b to: 
Nashua and Lowell ..-....... be ae 
New Bedford and Taunton... 
N. York and Boston Air 
Old Colony and Fall River 

dence and Worcester 
Salem and Lowell............ 
Troy and Greenfield -........ 
Vermont and Massachusetts . 
Western (incl. Alb.& W.8. eto. 
Worcester & Nashua (par 
inictans, Demserd snd Montooal 

m, Concord and Mon 3,141 091} 938.6) ---- ---- 

heshire 2, 


Wool Ione 


Concord (par $50).-.. -... -..- 
Manchester and Lawrence.... 
Merrimac and Conn. Rivers .. ATT? | a ee 
Northern New Hampshire ...| 3,068,400) * |_| 8,068,400) 166,500} 16,515) 3,250,418) 82.0| ---- -.-- 
Bullivan «222 .ncc woce coos anon 
New Jersey, 
Belvidere Delaware .......... 
Camden and Amboy .........} 8,502,296 *  /4,304,181| 6,472,400/10,264,463|————| . .... .... |124 2) ..-- --.+ 
Camden and Atlantic ........| 1,881,414, * |——-——/ 1.062.248] 1.085.276] 128.980| 2,221,449) 60.2/-----.-. 
Central of New Jersey......- 
Morris and Essex ............ 
New Jersey-....-..-....... — 
Northern New Jersey -.-.-..- 
wee and Delaware Bay... 





Buffalo, New York and Ene 
Buffalo and State Line 


Nortsa Caro.uina, 


ngton and Manchester . 
and Weldon..... 


ee244% 








Clev., Zanesville and Cincin. . ee 


108)Columbus and Indianapolis -. oad 
210|Columbus and Xenia. -........ 


Ohio and lopliaah ome oaee 
and 

















——— =@mt * 


ane © 


2.65 &.- 88 


Sets ®. Mae 


4 Sh SE SS Seis 


40 








Ee os sree 


GAN RAIL 
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An asterick (*) occurring in the column headed “ Rolling-Stock,” si 
Running dote (....) 


ed.” Land-Grant Railroads are in “italics.” 


g Mileage, Rolling Stock, etc., etc. 


es that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies u 
“not ascertain: ) 
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) 


Lateral and 
Branch Lines 
Passenger. 
Freight, etc. F 


2 @nd Track and 
Engines. 


& | Main Line, 
me 

4 Road in 
3 


PENNSYLVANIA. 
$1 Dec. and Great Western - 
81,Oct. ’64) 65.0; 2.0) 7.0) -——/ 21) 15) -438\Oatawissa.... .... .... ---- ---- 
81 Oct. 64; 52.0|-———| 9.7; -——; 12; 38; 82;\Oumberland Valley -..-.-.-..... 
81 Oct, 
8] Oct f airanis par does 
81 Dec and Williamsport -... 
81 Oct. and Northeast .......... 
81 Oct. Erie and Pittsburg .......... 
81 Oct. “ and Lancaster .... 
31 Oct, seanlote inti dintidiiead 
81 Oct, and Broad Top 
$1 Oct, and 
$1 Oct. b nae Po dthbenas aint 
$1 Oct. Schuylkill ............. 
81 Oct. Hill and Schuylk. 
81 Oct. Pennsylvania...... 
31 Deo, '64:300,8; 66.1/319,0; ——({290\173)4,926| Pennsylvania .......-4.-.--.. 
31 Oct. 
81 Oct. 
80 Nov. 
$1 Oct. and Trenton 
$1 Oct. and Balt.. 
81 Dec. and mS 
81 Dec. Wayne & 
81 Dec. Valley & 
81 Oct Westchester & 
81 Oct, '64) 29.6)}-—) 3.5|——| 6) 4 362)Tioga.......................- 

Ruopg Is.ianp. 
81 Aug Y., Providence and 

SourH CARo.rna. 
31 Dec. and Savannah .... 
81 Dec. and South 
1 Jan. and Columbia..... 
28 Feb. TORSION 2.0 Znan odes mee™ 
$1 Dec. Casdina.....inca scan apes 
TRNNESSEE. 

80 Sep. Southern (Tenn.) -..- 
1859... -... Tennessee and Georgia... 
1859, .. <0 Tennessee and Virginia - 


and Charleston. 


1859, .. ---~|271.6} 16.0} 20.0] 8.9) 9| 5| 242)Memphis and Ohio....-...-.. 
1859, ...... Clarkesv. & Louisv. 
= asoums and Tennessee ... 


1859, ...... 

80 Nov. and Chattanooga... 

1859... .... ashville and Northwestern . 

1860,...... d Alabama ..... 

, RA noow 

Texas, (all aided 

i < 82 . Ba ou, B 

-— «« 56 oust. & 

== < and Brazoria........ 
1 May and Texas Central -. 
- = Antonio & Mexican 


Abstract of Balance Sheet, 
Property and Assets, Liabilities, 


i 


Share Capi- 
tal paid in, 
Bonded and 
Moi 
Debt. 
Floating 


Qa 
~ 
o 
~ 




















1,137 
892, 


semen once | sees cane seen meee | eons ewes 
. 


$,991,705| 556,275|_—| 2'933.376| 8,257,471| 895,219 


ween coee n| ones cone 


8, 


81 May 
81 Aug. ’63/119.6) ——| 16.0; ——} 26| 25) 555/Rutland and Burlington...... 
31 May, 
ay 
31 May, ermont and Canada 
80 Jun. ermont Valley ..... 
80 Jun, estern Vermont ....... +m. 
Virginia, 
80 Sot” ae. ~ 
Pp. osanesaadae ence 
80 Sep. and Petersburg Le aeen 
30 Sep. orthwestern Virginia... .... 
80 Sep. and Alexandria ...... 
80 Sep 
80 Sep. ’59) 59.2| 21.3] .....——| 14| 17| 131|Petersburg and Roanoke ..... 
> = data teaie 
0 Sep. 
30 Sep, and Petersburg -.. 
80 Sep, 1 and York River... 
= = 7 we bo ac 
ep. Sitral ..canscsescos 
30 Jun, and Tennessee ...... 
Wisconsiy, 
81 Dec, i \o nase 
31 Den Minnesota 
10 May, ’64/103.9 ——| 10.6] ——| 20] 22} 557|Racine and Mississippi ....... 
Canapa. 
81 Jan. and Lake Huron (¢ y. 
31 Deo, and Champlain. 
80 Jun. Trak 2200 spec cove cane}: 
as uly, von ry enennce 
. B. &e coe seco 
gw Brunswick. 
1 Oct, & North 
1 July; 


Ova Soorra, 
Dee, Beotia qn. 0 eane 


. Naw Gramapa, 





eran enba| cone cones 


eons ewes) 4,400,000) 2,01 1,00UU) DOU 000) cone anne 



































-_ 


557, 


164, 
136, 


— 
-_ 


Si it dite 
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RS SEROUS 
PREFERRED AND 
ARANTIED 
GU R. R. STOOKS. CANAL AND : bltaleiees 
: aE NAVIGATION STOCKS. oe 
Vv ew York Stoc 
Amonnt |— — Actual A ik Exchange 
ua 5 . ° 
standing.| 4 | 2 Sk ComPanins. a Bg § Ze Atlant M, 8 8.00 Th.16,¥8.17.Sat 18, M20, T'u.21.W.22° 
Atlantic & St.La —. - en. a 
Baltimore and Onto, pre marant?d)-| 34ou00| ¢ | 6 |_|. £3) Ee | |g|Sumlowy.en,im- of 2 ot om “ 
eaese lew=|-o=! oe AN. —_|em— B ne cone one “eee 114, — aa aane - 
Destan Coord Meaiseai ret). 1000;000| --|-s-|-m-= | hosapeake and Delaware nn. [100 | 1,948,503|—| Oanton Co..... ---- pepe ~: <p —eeere ine“ 
eae) -) eee el 704 | Chesapeake and Ohi WAT... .-- -|100 | 1,343,568 —| 534 | Central Arm. Transit... 454 459 46 «45h 45g 
Camden & Atlantic tone ferred )-| 850,000| 7 |.. |.__- | Delaware Division 5 eens <a 100 | 8,226,595} ——| . sts... — __:... * 
Catawissa (preferred )=.--| _620,800| 7 || "gg. | Delaware and Hudson... -... 100 | 1,683,350|—-| 30h} “ pref. --.--2- see MOB ence core oon 
Chemung ( ae singehorge nee 1,150,000) 7 464 | Delaware and Rari Bence ence «=== |100 |10,000,000/10 |146 ” “iM .... 96 a 2 eo oe 
Cs: Saiecanen ~72| 380'000|...|--| 2° | Erie of Penney! ~ + deepsea 100 | 2,298,400/10 . Te wa ja pa 
Savage S Secguchanne (guarast.) -| | 966 008---|-—|-—- | Tonaen Ste > eemeemeabae 50 |” 58,000|—|---- wa Bicrowemee 98 ane eee eee Soe 
Chicago & Alton (preferred) -...-- 2,017,825) 7 | — Lehigh Navigation ......--...-.-- ee ~__| 777 | Ohicago, Barl, & 0.88 Wi im i i 
Chicago & Northwestern coannn| 2,425, 7 | 7 }106 Monongahela N: wonton... 50 | 4,282,950) 6 « “ “g 1G woe TK 
Cochecho (preferred) (pref.) ---|12,094,720| 7 | 7} 67% Morris, cel + ag eon | 50 | 726, 3 Ohie, & Northwest'n ssi ewes eeee wens cone 
Se de eats tibinn fancds -.-| untae te « ” (prefe ) avon cone ence 100 | 1,025,000 5 | 82} « « pref... ot oof 35 $8] “39° 
Cumberland Vallehtist peeterred) -| Vaatoool 8 | 8 North Branc es nnn 100 | 1,176,000} 10 |120 . « Ist M. -- 65s 864 coh 8 
4) * ee eh po empemodanmacess °~ f mmaabeseas 2 wate oe eo Picad Milsseed 
Detroit & Milwaukee Bw yy -| _ 248,000] 8 | 8 |--22 | Schuylkill Movigntion Coo coe cases 100 |.--- ----- at wore? RB ae wens ‘cass acew sees cece 
Dubuque & Sioux Cit preferred) . 1,500,000} ...|—| .... “ ¢ — ~| 50 |"1982,457/——| 273] tk “A.B i ao 
Elmira,Jeff, & Canandaigua ( ) -| 1,975,866) 7 | 34} 72 | Susquehanna and Tid PVater. ).| 50 | 2,722,607] | 34 “ “LB hela come diliey athe Salata 
Elmira & Williamsport (preferred) -| “"500,000)...|—-|.... | Union... .... @ Water....| 50 | 2,048,260|—-| 10 Ohicago& RockIsl....109 108} 108, i08§ i089 = 
Brio (preferred) -—----.- ~ ) =| 500'000|---|—| 4a} | Union (preferred). _--- ---. --- mone | cove] none -noe wet ner Wl. a i084 
— &6t. Joseph (preferred) .- Saseies : 1/84 west Beene an “Susquehanna -- aos Pyncoees —| iow Cel. ad ene gh aioe 
arris 5 — - . even oes 
Housatonic phn men F guar.) ----| 1,182,100) 7 | 7 hse yoming Valley... --.--00»----| 50 700000 18 = ¢ —_—- 93$ 93$ 98 94% 93¢ = 
Indianapolis & Madison (pref)... 1,180,000] 8 | 8 |104 | S ey. cecom ence case cece cece cece 
Kennebec & Portland (preferred) -- 407; 2) © kane Whol " * 4M Sees ee eS ee 
Lackawanna & Bloomsburg (pref.) - 872,000| 6 |---|....| The to esale Price Current. Dlev.and Toledo....-..-.. ence ance wens ence ene 
Marietta & Cincinnati (ist pref) A Rive Taine test in all cases in So be 280 Ibe. Ourrbertand Saree oe 102} ---- ---- 
“ oon 4 oO ‘ . — ess ee 6 [ES 
Michigan 8. & N. Indiana ~~ a Ss1071721 7 8| 28 | Sand Mince fb,; Boiler and Plate, fy cents perib.; shect,| Del é Hudson Osnala.t 45 UE 44 
Mil. & Prairie du Chien (1st pref.) - arrnols | 8 lies ion Wibbed ikea sce pehe Pia, Opel ee Ciena a enter cts Serve 
Milwaukee & 8t. Paul ¢ (2d pref.) ° 1,014,000 117 oat Fig, Scotch, No. 1....(Cash) sa. _— Ib. t “ “ ae os) sone =o . ex 
tad rac Ea ead oem -| 2,255,000} 7 |—{ 50 Fig, a, Bt ieee citehsconh ob: per ton 62 — @ 55 — | Brie -... amtebeg a: wee ae aie ania 
ew York & -) =| 1,010,000)... Refined, Ragiish ......... ...........01 60 he ay ence wc cone eose a ae | 
Search “aiGeceniciges pests | Testes & 4) -=- | Bar, Swedes, assorted sizes Gia gold).---,00 ~ @ 08 — | Sera © — wt os 
ow me or] 18000008 Jn ttt “re fat, Hage 0. BTaanwe a See eae pat 
Paterson 2 See ietenaed ~ ‘680,000 a ff pened fig eo Fay pen bem ay os a ee 
eoria & -- 000}... ’ 8 —- Seine’... aoe -_ Rs Re ee ae 
Philadciphia & Reading guar.) ~--| 1,200,000 Biv: | Bar, Mngiish & Amerioay, itatinedl—-"—198 = igo — | 4 5M. Tp.e'68c—nnn oe mee cee come se 
elphia & Trenton -) «00 1,551, 91 least Be er ce Lee 1 = @ — [@ehuneunttihioan.. .... Cee! nee “-  aeee 
Pitts., Ft. Wa guar) ...| 1,000. ...(10 ar vals and Half round....................... 55 — @200 — e BEDRi.cccsce occa «nce cnce oe 
tndlld & North Adams (guar) ~ Zooa00| "| 1 | | Horse Shooaser=-nrann--— SSCS = 185 = | ann. & Bt: Josephneee soe Soe Saas Ts io 2 
ort., Baco & Ports: “Jes 16/6 (1 ire oe OSkaeaR rele igh RINSE si ant “ ; ee ee es, 
auyjet 6 Burlington (preferred) - 1,500,000 : bd sa cot —— Praca ree coe a 50 so = « ; = soos" mia. Oe \ aan hol ear 
“ _ —-! eee -- et is aos bats ee ee 
Bt. Ly Alton & Terre mete er = 608,176 ia Nail Bod awtienaine — = = @225 — Gudson — wccncn --109$ «--- 108% 109 108) a 
Toledo & Wabash ( i smh 4 ef.) -| 1,700,000) 6 | 7 | 76 Shect. _— wenn cone cnn e conn con ene -per a 42 @-l « iM no 69. cone cose cose case 
Toledo, Peoria & ar, ) -o--- 984,700) 7.| 7 .) nglish, Single, Double and pil 4@ — 50 “ .1P.0."69.cace cone 102 eek: o-se 
« “ reat oy pref.)| 1,621,784 se Eeeets Bus, Single ouble and — 14@ — 10 « = «BP. enncene 002 « ree antes 
Troy & G ref.)| 904,473|-.-|--.|---. 8, English ....(gold)-.. --- —-—-@-- i ee eee coe ee 
Vermont a Oantatgunenneas | sano 6 | 6 | 62h Hall, America nentenencrion cantor wansis Fa aa pate it Ao 
arren (guar --| 1,600,000} 8 et — SA mem - - teed adie w<ne  onne 
White ‘Mountains (gustandiod) tfosaoo| 7 | 7 |---| OF under, af conte; over Tcents and not above i, fOumGuipiae 
v., ¥. ooee- 5 ee cents per lb,; ‘ot above 11.| Marietta & Cin. 1st pref. 50 — eS oe oe se 
,¥.& Gettysburg (guar.) -| 317,050| 2 a2 goon aie + over 11 cents, 34 cents per lb, and 10 a Marietta & Cin. Ist prof ey Bh gy whe 
CANAL AN English’ a by Po? > <a naped lb— 19 @ — 2% setens Pot. mort.--  =-ce — 
wenn \ ra —_> esse <c4550 esse 
D NAVIGATION BONDS. a. foe alty) 33-3 | Seer a ae. ae 18 
y - rset SF.8pe.’82 .. pense om IE 
nals, = = | Ameri, Biter. <HG= | comme ee — 
Desonirtion oF Bowps. rag! Payabl BES lee yet — Hemmered anf e -% a" Aamo 76; 16h 16 16 “16h 77% 
e ; as - eonce coca cece cove 
standing.|= £6 (GE | American § ri nnn ore —B@-1 “ WAM8.eeeee see eee soe “os Soon 
can teapnatne ate Ml a + meceese Pe ee. oe a 
Chesapeake & Delaware: - GE i" | Sten Ga bend. ---------- - oe — — Mtil_end F.duCaien-9 0 0  - 
t Mo . COPPER— . conn ceeeceeeen-— — @ — — Lense ence cose ries: 
Ohesapeake 4 Ohio: $2,657,343) 6\J. & J| 1886 | 90 big ag Deeb hon och 24 oe Copper, 2 : = Min 2 _ oose vw 
? . : enesen sees cace 
aryland Loan, dollar .| 2,000,000) 6) Qrtrly. | 1870 = Yellow Metal, in Sheets, 48 inches —> | ia Mining Uo.....- aie we See bere 
Preferred bo sterling} 4,375,000) 5 rca 18: hes 3h t ches wide, weighing 14 @ 84 oz. per 8 u ong Migs. & MO. occ cove cove <o<e oS , aE ae |) ee 
a 1800 |---| gidathing, New: quare f00t,| OM ggisebondsaci= oe ee cas cae oe 
1st Mo f “+ |-**" | Sheathing, Yell ene per lb.— — @ — 50 ssourl 68 ---o-- no = 14 ---- 75 6 #76 «(768 
Delaware & Hudsca: 800,000! 6\J. & J.) 1878 | 95 | Pi << Deane ane eens cone sone anne anne may Pee 188.0 H.G&8tJ.R.n-n- 15 name nnn Um 
Ist Mortgage......-.---| 600,000 ne eae nent caanapiocingomers “asap re a Oe SHEN ——— m4. 6 7 OT 
2d Mortgage ......... ,000| 6|J. & D,| 1865 [110 | Braziers’-........ ane eanasaane wnenannea— — @ — 50 entral.... 97 96§ 97 974 9 : 
Delaware & Raritan: 600,000) 6)M. & 8.) 1870 Americen inact....2h)......__.. eascee — @ —~ 50 Real Estate..... Te 6g 8 
See Camden & Amb. ““"" |LEAD got...-(Cash)...-,-~-= ---+---= — 331@ — 39 e “ 76,8.F.76...-. - "01 cw ee ae} ee 
Erie and Penn. : ‘RR, |.-.------ a A % —Duryr : Pig, $2 per 100 lb.; old Lead, 1 a Je,conv’16.---- 104 104 .u-- ince none 
ist Mortgage...- ‘jain -— Ib.; Pipe and Sheet, 2§ cents per Ib 4 cents per pe “65, 8.F.’83. 91 ---- ---- no ie eens 
Interest ertificates ..... 752,000) 7\J. & J.| 1866 |....|8 a ene per 100 1b.— <i @ 10 N 6s, 8.F.’87..-.- i Ae PAIR nae 
Lehigh Navigation: > ay 161,990) 6| “ « | 1868 4 wean owes cee ones cone coos eres Av 50 . York & Harlem ....... .- pa = Seem 
Set Mortgane-..-. os ne reece nena ats ae Sg eum 6 EEDTOL” ma wane sae cone. ite, TE seve 
Six per cent. Loan...... o4ga a4 ry os Se} ee eee he oo @ 10 ig “ phn he, cam sees UD sous ee 
ees Se TEE) 2 emaaanemenabeipey fal fe Le — 
2a Mortgage .....--.... 25,000) 6|J. & J.| 1863 ).... TIN—Dory : Pig, Bars and Block ones — 15: | Beth Cees &--- — a resi 
meres tap a. a 2| aug | "Abita deta Rane Patan Coat | ete ag Biss on = 
8s engeceemn 485,500, 6| A. & 0.) 1876 | 90} eet. tate - Seed Tc ee ee 
wg Ba MOPEgRGe cnn nn] 208,700] Ofonnnncnlonnen got) tng nna en Gg = — | Rowe een ae fae a 
Ist Mortgage,—----- ae) 600,000) 6/M. & N nt oe ~ hoes we ior 2 3 | Phitacand Reading--uay iid} ite = 
seco yoy eet - . Btoac wane wnne aes 
— oa: " 1876 | 40 | Terne, + eganants SO aA Dr 12 25 @ 138 50 be ee | Told = 1144 1144 114 
@d Mortgage -------.... 1,764,550! 6|M. & S.| 1872 | 85 Terne, Charcoal.......- wanes soees-eeea-l0 50 @ LL — ” « 1M.102g .... 104g 1049 1 
Improvement .....---.. 8,980,670] 6|J. & J.) 1882 | 784 | NAILS&—Dury: Cut 14; W. apart « 9X... ae See Sen ae 
Busqueh’a & Tide Water: 568,500) 6/M. & N.) 1876 | 80 per ib sone 8; Horse Shoe 5 cents tal ~ ail Manca 7 aes See ce 
Maryland Sterling Loan| 816,000 . Cut, £4.@6d a0 (CASH) ane ----. _ eee Co,. 485 -.-. 484 47h 47h 474 
Md. stg. loan converted 6, 5iJ. & J. 1865 |... | Climch...---.-.-(cash a -per 100lb.— 8 @ 8 50 t.L., Alton &T.H.-...--0. 444 & 473 
Mortgage bon - pipe } + & | 1865 Copper Jonge cone: nenecense==a —--—-@--— m0 ot sateen Rat ogee 7 46 
amen oe “ “ coco o0ee on cane cace cece cece cone eeesecese™ we “ > 2 see eee anim 
Ramee, Interest b’ds.| 227,569\ 6| “ = « ime 44 | ngs Horse, Norway Iron, Forged.....— — @ — r~ > e a WE dese debe con cous, asco 
ist Mortgage a1 | DETROLEUM—D sar eae ene —--—@-2 ~ a a eC 
West Branch eae SP Ee & Bs 1 re 5 Crate Seca, Seipek, ome SS ath ae So see 
01 » F on, 2 . estern. owe @&@ a 
quae." 450,000] 6|J. & J.| 1878 | 924 Reta’ tree Le ce Se pol 391@ — 40 . C Preece seatie: stein aR 
1st == cane eee" 650,000 Refi'd, in L.8, to cr. 0@120 test).— 81 @ — 83 « « Ci, case , one (once | cnes, aaep it 
A . & J.| 1878 | 884' Naptha, Resi pr. Wh.(110@120 test).—- — @ — — iin gene. nee OS : 
» ed (60@68 gravity)-oneseecea- 62 @ — 54 ~  Tnt.D’ds..ccc cnse cone « a «ad 
: 8G =H! Virgiateteeeneneesser so coer ore woe oe 























AMERICAN RAILROAD JOURNAL. 


1133 


ee EE 


New York Stock Exchange. 


Actual Sale Prices for the week ending Nov. 22. 


Fepsrau Srooxs:— 
8. 5s, 1871, reg.....-... 
6s, 1871, coup... --.. 


5s, 1874, reg...-.--.- 


5s, 1866, coup...--.. 
nig to coup.. 914 


bat var eee 
. W.L.Y.--2- 
6s, 1881, “” $y.---- 
68, 1867, reg..--. ..-- 
68, 1868, reg. .-.. ---- 
. 68, 1868, coup. ...--- 
. 68, L yearcertif.. 974 
. 68, 5-208, coupon 102 


dadddadddaaasad 
DMDPMDMPDMDammmom 


, 66,  * TOG. ccan soos 
tes, Ist series. 97 
“ “2d series... 96 
“ “ 3d series... 
American Gold........ 1474 


is 
% 
° 


58, reg. 
6s, 1881, reg. -..105§ 10 


Olt Old 
106§ 105% 
105% 106 
rc. 12k 
or 07 
1024 102 
1004 1 
(OT 
97 

974 97 





Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Nov. 21. 
W.15, Th.16. F.17. Sat.18,M.20, Tu.21 


Cattawissa ....-....... 28 
‘ 


$ referred .. 464 
Camden & Amboy --...1264 
“ “ 68. b 7 
“c “ 


/ 
“ iT9 
“ avy ? aa 
“ “ : a 
“ mort. 68,89. .... 
Ches.& Del.Canal 6s ’86 .... 
Del. Div. Canal .... .... ..-- 
Elmira & W'meport.. wo cece 


u “ 7s Ls aaa 
Lehigh Navigation ....-.... 
‘ 6s, °70.. 
« « 6s, °84.....-- 
Lehigh Valley R. RB... 70 
s ee once 
Little Schuylkill R. RB... 30 
“ . Witsan'scun 
Long Island .....«-..-+---- 
“ its iieinalai iad ectiaias 
Minehill .... 220 -.00--- ---- 
Morris Canal 


“ “ 

bad « ene youu 

North Pennsylvania atin 

“ oe 

Northern Central...-....--- 
Pennsylvania — 66 


“ 2d m....-. 

Penn. State, 58-...---.- 93 
vet “& §s, coupon. ..--.« 
& “* 68, W. L, ..--- 
Philadelphia City, 6s ..---- 

o “ new. 

Philad,, Germ, & Nor.. 53 
Phils. & Reading ------ 57t 


“ “  68,°70..--- 
Philadelphia & Erie ... 29 
“ “ 6s. a 
Philad, & Sunbury, 76.---- 
Schuylkill Naviga 10D... -<- 
“a 


* 68°72 .... 
ae ee 
Union Canal, pref. .....---- 

“ “ 6a 83 


Arch street, (Horse).-.- 
Chestnut & Wal. 

Green & Coates, 
Race and Vine, “ .... 
2dand3dstreets, “ 82 
Bpruce & Pine, “ 


213 
1264 


7 


cr 
nso 
“az 


woo 


21% 28 
45 a5 
1264 126 
OD , Sates 
65} 65 
i Wk 
y gas 
Pe cal 
oe oe 
56; 564 
lis (ae 
91 fey 
100 21. 
oo an 
91 91 
‘bl 87 
“aa 283 
"923 Lo 
BM Be 





Baltimore Stock Exchange. 


Th.16. #.17 Sat.18. M.20. Tu.21. W22, 


105% 


nese 
120 


98 
‘Sit 
a 

aL 
“Sik 


88 . 


“Oi 
"784 
“i 


woe 
ones 
oon 
onoe 
once 
w<08 


Actual Sale Prices for the week ending Nov. 21. 


W.15.Th,16, F.17, Sat.18. st Tu21, 


Baltimore City 68, 1875.00 ---- 
1886..c0n ance 

« « —490<i00§ i005 

Balt, and Ohio.....----112 112 
vet « 162. nnce “dee 
“ “ “ iui pees 
6 “ S Lc mate 

. « © %Qccuse coco 
* bed © B5.eceu coc 
Northern Central mene cecncs anne 
oe age es 

City Passenger R, Ryewsnce sane 


liz 
‘3 


100% 
99% 


onre 


liz 


994 
101 





Boston Stock Exchange. 
Actual Sale Prices for the week ending Nov. 22. 


. Th. 16.F.17. Sat.18, M.20, Tu.21.W.22 
Boston and Lowell......... 





Boston and Maine ......-.. iiton! weve: whee | BIBT RA 
Boston and Providence .... ..-. eo ---- 128 127 
Boston and Worcest,....222 cece cence cane cone cone 
Cheshire, pref....---0---0- ---- 464 47 ance -20- 
Concord 2... 20 ccs cone BTR © 5T$ cece wewe none ence 
Connecticut River .. wee ween cece enen ques dace 
Eastern, Mass. ...... wae 49986 984 O84 «.--. 
Eastern, N. Hicwnnenccovnen cone ence sere eens ones 
Fitchb cntuasunpionionse . I 1044 103% 103§ 103 
Manchester & Lawr’ce..-2. 1038 --0- onee -ane 108 
Michigan Central .......... nabs cont nace sane, Gale 
Northern, N, H. ..-...--2-- ---- wose anes suse 
Old Colony and Fall R..103$ 108; ---. «--- 103 103 
Ph., Wil. & Baltimore..--. .--- 659% ---- ---- 58 
Portl’d, Saco & Ports...--.. -«-- 96 an. «<0 
Vermont & Canada ..ccc20- w2ce eens wees once «(95 
Vermont & Mass..c00-- 42$ cone 42§ ---- 423 ---- 
Weastern..ncccccocccccccncs cece ance seco cove coos 
Broadway (Horse)--...-.. Shee dene Sad6” cobs ‘cute 
Cambridge © nition cone onte<- éene |. 0666 
Metropolitan “ .......-- ance aves cose Oe. GE 
Middlesex en ene) eee 
Central Mining Co. ....---- enne eons case case. cate 
Copper Falls “ ..... 24 % 24 2% 26 25) 
Franklin ©  eocess 35 484 8685 384 
Huron S: Scesewmes coms’ cone .@5” .sene ce0e 
Isle Royale “ .......-.. TO cin toe HD 
National © seneeweune’| same < eth «nee sth. en 
Minnesota © conéae soem ~~ s—- alt a 
Pewabic OS  ceiicaiee 34 «34h 0S 36§§ 89 88 
Pittsburg © gusset aaxe ciidin. doting 1 SZ. cane 
Quincy 6 “connee GBR coon > cave “1 61 62 
Rockland == -cmc«. PEI eae 





London Stock Exchange. 

The following were the closing prices for Amer- 
ican Securities on the 7th of November : 

Maryland 58... -.<- -00~ enn son0 anes ennences — to 













United States 6s, 1881 Ce 
Do. 5s, 1874 o 

Do. 6s, 5-208, 1882 . 633 “ 64} 
Virginia State 58 2.2 --00 --00 eno omen mane wnne a 
Do. 6 per cent, ..--..---- --0- ---- -200----0 “ 43 

Atlantic and Great Western, 

N. Y. sec., 1st mort., 1880, 7 per cent...... 78 “ 80 
Do., 2d mort., 1881 .-.- ---+ enn --02--00-0000 , Sere | 
Pennsylvania, Ist mort., 1877 .... ee Be. 
Do., 2d mort., 1882..00 --00 ---0--0= --- 7% «(77 

Erie shares, $100 (all paid) .......-- - 533 “ 544 
Do., 78, preference --.~ --n-eace-e--enecenee — “= 
Do., 78, 1st mort., 1867....- ---- --2= ene --08 — _ 
Do., ‘78, 2d mort., 1879 20 en0n--nn2-nen eens — os 
Do., 76, 34 Mort., 1883... -- anne conceneneeee — “ — 
Do., 78, 4th Mort, ....-ccecenecsencesececeee — “ — 
Do., 78, 5th mort. -.-- --0- ---= + -_- © = 
Illinois Gentral 68, 1875 -.-- ---- -a0- one s0 “ 82 
Illinois Central 76, 1875.... ---- ------200----- 70 “ 72 

Do. do. $100 shares, all paid.....--.. 81f “ 824 
Marietta and Cincinnati Railroad Bonds..... 71 “ 18 
Michigan Central 88, Convertible, 1869...-...— “ — 
Do. do. 8. F. 1st mort., do., 82.x.0.— »-“ — 
Michigan 8. and N. Indiana 7s, 8. F, 1885...-- “* — 
10. do. do. $100 shares. — “ — 
New York Central 6s, 8. F., 1883 ....-......— “ — 
Do. dO. 78, 1864...6 enon -cne ce ance — © om 
Do. do. 78,8. F., 1876 .ncc-ccoecce — * — 
Do. do, 7s, Convertible, 1876..... - * — 
Do. do. $100 shares.............. — we 
Panama, 1st mortgage 78, 1865 ....-cceees-. — “ — 
Do. 2d mortgage 7s, 1872 ....--....-....101 “ 193 
Pennsylvania, Ist mort., 6s, Convertible..... — “ — 
Do. 2d mort., 68, do, ey | eee 
Do. $50 SHALES coee cece eneeencnecce 37 «‘* 42 
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Stock Exchange and Money Market. 

While we have had great cause to complain of 
the treatment this country |has received at the 
hands of British sympathisers during the rebel- 
lion; there however, have been those, especially 
among the British press, who have never for a 
moment wavered in their belief of the justice of 
our cause, or of our ultimate triumph. The same 
generous and confiding faith is now given to our 
financial as it was to our military success, Thus 
we notice in a very late number of the London 
Star,a paragraph on the subject of the present 
measures of the Treasury department, the steps 
taken by Mr. McCulloch to restore value to our 
currency, and of the War and Navy departments to 
return to a peace expenditure, It says: 

“These facts indicate a prudent and a pacific 


Government; and they demonstrate that the con- 
fidence is not misplaced which holds that the 
United States, both Government and people, are 
animated by high and pure principles, determined 
to maintain financial integrity. With an incon- 
vertible paper currency, prices are necessarily in- 
flated, but the resumption of specie payments, 
which it is Mr. McCulloch’s policy to adopt as 


i quickly as possible, will be accomplished with 


comparatively little inconvenience. The Ameri- 
cans will certainly not be so long over it as we were, 
while their vast natural resources will enable 
them to accomplish it with infinitely fewer losses, 
These things will tend to encourage European in- 
vestments in American railroads, especially in 
those connecting the West with the East and with 
the sea.” 

These friendly remarks from the Star we may 
accept as genuine; but we have great reason to 
distrust any compliments coming from those other 
journals who used their whole influence for the 
destruction of our credit, an important step 
towards the destruction of our country. The 
truth is that the admissions even now made abroad 
by the Times, Herald and other papers of that 
stamp, that we are again an undivided nation, and 
that our resources are equal to every call upon 
them, are most reluctantly made, and by no means 
come from a convinced enemy, or a magnanimous 
one. On the contrary, there was never a deadlier 
foe to our institutions, than-the spirit which 
inspires these foreign journals, that chronicles our 
return to unity and greatness with more secret 
anguish, that seeks every opportunity more quickly 
for disparaging everything American, and even 
now is doing all it can and dare to impair 
public confidence in our securities on the Bourses 
of Europe. We know these people thoroughly, 
and the animus which governs them, and it is 
folly on our part to think that forbearance, gene- 
rosity and kindness make the least impression 
upon them, An American policy, is the only one 
which can compel even common justice from that 
quarter. 


Among capitalists and monied men the princi- 
pal subject of interest just now is the forthcoming 
budget of the Secretary of the Treasury, He has 
a large debt before him to contemplate, a large 
and redundant currency to interfere with the 
wholesome action of the laws of trade and com- 
merce, but happily a splendid revenue to fall back 
upon, and an enthusiastic American feeling to rely 
upon, which grandly welcomes taxation, however 
severe, when it is to restore the country to its 
normal condition in the financial world, This 
country full of gold and silver does not believe 
that promises to pay in irredeemable paper are 
real money, and it will hail the efforts of the 
Treasury to make those promises worth what they 


appear to be and formerly really were, as good as 


gold itself. 
It is understood that Mr. McCulloch sees two 


methods at his disposal with regard to the cur- 
rency, either to fund it, or reduce it gradually by 
employing the surplus of the national receipts, 
These are certainly the obvious methods which a 
banker would employ for this purpose; but we 
maintain there is yet another far more decisive, 
and that is, to require that all the banks yet to 
be created shall deposit greenbacks as security 
for their own currency, a very simple and straight- 
forward measure which would remove perhaps 
some 200 millions of legal tender out of circula- 





tion and keep them out for half a century at least, 
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And we also see no impropriety in requiring all 


the banks who have deposited bonds to withdraw 
them and deposit greenbacks in their place, This 
done, in the course of a twelvemonth, would give 


them ample-time to do it in, appease the clamor- 


ous speculators in paper prices and values, and 
by one single stroke lift the country back into its 


place as a specie paying nation. We see no reason 
why our legislation shall continue any longer to 


be exclusively favorable to our banks, why one 


class of interésts.should be secured 12 per cent. 


interest any longer by law, while all other classes 
are left to take care of themselves. The plea of 
necessity no longer exists, the Government is not 


now a borrower, and need not make any further 
unequal concessions for the use of money. Whether 
this proposition is now regarded or not, it is very 
certain that the attention of Congress should be 
called to it, as one of the most conclusive meas- 
ures as yet proposed to restore prosperity to this 
country. 

This plan which we know has been respectfully 
submitted to the Secretary, is met as far we can 
learn with but one objection at present, that “ it 
might create trouble in the money market, and be 
likely to embarrass the Banks to a greater degree 
than the process of funding directly by the Gov- 
ernment.” 

This is nothing more nor less than saying that 
the interests of the Banks must be consulted in 
preference to those of the Country; that the insti- 
tutions making 12 per cent. per annum by means 
of legislation alone, must be protected, though the 
labor, and industry, and consumption of the 
country are prostrated to the earth, and that we 
must continue to pay 2, 3,4, 5 and even 600 per 
cent. for articles of necessity, in order that the 
money market shall keep up its inflated volume, 
till the speculators have time to secure their mil- 
lions. 


This is the only question after all. Is the 
whole financial policy of the country to turn on 
the interests of banks and brokers, to the per- 
manent injury of producers and consumers? 
Against such a policy we shall continue to pro- 
test. We further think that the policy of fund- 
ing the legal tenders will defeat itself. We doubt 
if they can be funded. We doubt whether those 


holding them, will part with the advantage of 


holding them as ready money, for any securities 
at 5 or 6 per cent, when they can get them now 
at par or nearly par. On the contrary, at the 
bare attempt to fund 5 or 600 millions, the price 
will go down so fast as to make the loan a dead 
weight in the market. 

All the leading journals of Boston, New York, 
Philadelphia, and Baltimore are for decisive and 
vigorous measures to be undertaken at once, be- 
cause we are better prepared for them than we 
shall be a few years hence; and if there are any 
exceptions to be found among these journals, they 
are those who have ventured upon large private 
speculations, and wish to get safely out of them 
before a return to specie payments is possible. 
The motive is therefore apparent enough. The 
hunting up and display of worm eaten precetlents 
from English history is entirely out of place. 

Twenty-five years of floundering in the financial 
policy of that country, are no guide for us who 
live a century in a year. 

Our local market has been much affected the 
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past ten or twelve days by the arrangements for, 
and the celebration of the reception of Gen. Grant, 
and by a severe North East storm which came 
with unusual severity, and. raged both on land 
and water. Almost every business man in the 
city had something to do with the former, giving 
it a preference for several days to other engage- 
ments, And a rain storm ofseveral days’ duration 
or even a single day always has a perceptible 
effect upon Wall street. It is a curious fact, that 
the operations there are affected by rain storms, 
and there are some persons who, expecting a de- 
cline on such occasions, take advantage of them, 
knowing that the next day of sunshine will ensure 
them a profit. There is quite a class of capitalists 
who will not turn out on rainy days, and their 
absence makes a sensible difference in the street. 
All the daily papers noticed this declining tenden- 
cy. Gold has been dull and fallen off. It is said 
the operators in this article are not much en- 
couraged. Just when they get the premium up 1 
or 1}¢ per cent., they find the Government selling 
against them, and they are quite disheartened. 
They alledge also that the gold note system works 
against them, as it gives the Treasury a large ex- 
cess of deposits, and opportunity to place this ex- 
cess on the street without difficulty or hazard. If 
this is their real opinion we may expect them to 
submit to a further reduction in the premium. 
Exchange still rules considerably below par and 
jis dull at that. One reason for this is the con- 
tinuation of our exports on an increasing scale. 
Money is in fair supply at 7 per cent. Govern- 
ment bonds are pressed for sale and close heavy. 
Abroad at the last advices they had stiffened and 
brought 64 stg. ~ The balance in the Sub-Trea- 
sury on Wednesday was $64,374,229 94. 

The exports, exclusive of specie, from the port 
of New York for the week ending Nov. 20th, were 
$5,022,750, against $4,845,104 in 1864, and $2,- 
309,288 in 1863. Total since Jan. 1, $146,965,- 
558; same time in 1364, $196,623,556; in 1863, 
$153,633,655. 

The following quotations of sales of Railway 
and other securities are in addition to those given 
elsewhere in our columns :— 

New York.—Central N. J. R. R., 122; do., 2d 
mort., 105; Milwaukee and St. Paul, pref., 50; 
do., 1st mort., 83; U. 8. 6s 5-20s, 1865, 993; ; 
| State 7s Bounty Loan, 9974; Ohio 6s, 1881, 98; 
Illinois coupon bonds, 1879, 98; Long Island R, 
R., 79; McGregor Western, 2514; Chicago and 
Milwaukee, 72; Buff. and State Line, 190; Spring 
Mt. Coal, 55; Schuylkill Coal, 114g ; Central Coal, 
54; Wyoming Valley Coal, 63; Lehigh and Susq. 
Coal, 115g ; Mariposa pref., 1914; Brunswick City 
Land, 8}¢; N. Y¥. Guano, 21; Dutchess Co, Iron, 
5; New York 8. 8. Co., 120; Gunnel Gold, 114; 
Cons. Greg. Gold, 94g; Pacific Mail scrip, 230; 
Western Union Tel., 60; U. 8. Tel., 57; Importers 
and Traders Bank, 100; Central Bank, 104; 9th 
National Bank, 104; Bank of America, 111; 4th 
National Bank, 94; Metropolitan Bank, 119; Am. 
Ex. Bank, 112; Bank of Commerce, 107}. 

Philadelphia.—Huntingdon and Broad Top Mt., 
1st mort., 80; New Jersey 6s, 100; Pittsburg 5s, 
70; Alleghany Co, coupon, 5s, 73; Steubenville 
and Indiana, 10; 13th and 15th streets R. R., 
283¢; 10th and 11th streets, 52; Hestonville, 26; 
Fulton Coal, 85g; N. Y. and Middle Coal Fields, 
874; Clinton Coal, 11¢; Mahanoy Coal, 34¢; 








Shamokin Coal, 734; New Creek, 1; Big Mt., 
534; Mechanics Bank, 28; Commercial Bank, 50; 
Mabuf. and Mech. Bank, 29; Bank of North 
America, 195; Farmers and Mechanics Bank, 
11944; Farmers Bank of Kentucky, 103; Girard 
Bank, 58; Corn Planter, 34 ; Centralia, %; Cres- 
cent, 3g; Curtin, 234; Dalzell, 15g; Densmore, 
%; Era, 23g; Feeder Dam, 114; Gibson, 3; 
Junction, 1%; Jersey Well, 74; Keystone, 144; 
McKean, 8; McElrath, 15g; Mingo, 214g; McClin- 
tock, 12; Maple Shade, 614; Mcliheny, 15%; 
Ocean, 6; Oil Creek, 214; Royal, 14; Sugar 
Creek, 63g ; St. Nicholas, 11g ; Sugar Valley, 24; 
Sugar Dale,1; Walnut Island, 34. The latest quo- 
tations are: City 6s, 87@8714; do., new, 9034 
@91; State 5s, 90446@911¢; do., coupon, 91@ 
9334; do., 6s, W. L., 991@100; Phila., Wil. and 
Balt., 5844 ; Reading, 5714@573¢; do., 6s, 1870, 
90@93; do., bonds, 91@91; do. con, 114 
@115; Camden and Amboy, 126@127; Penn. 
R. R., 563g@565g; do., Ist mort., 981¢@99; 
do., 2d mort., 94@941¢ ; Little Schuylkill R. R., 
291¢@30; Morris Canal, 80@82; do., pref., 120 
@121; do., bonds, 90@91; Wyoming Valley 
Canai, 54@55; do., 6s,89@90; Susquehanna Ca- 
nal, 9@10; do., 6s, 44@48 ; Sch. Nav., 273¢@27; 
do., pref., 383¢@335¢; do., 6s, 1882,7914@79%¢ ; 
Union Canal bonds, 185g@20; Delaware Div. 
Canal, 30@301; do., bonds, 90@90; Elmira and 
Williamsport, 28@30; do., pref., 41@434¢; do., 
7s, 1878, 944¢@95; Lehigh Coal and Navigation, 
5534@551¢; do., bonds, 1884, 91@91; North 
Pennsylvania, 29@311¢ ; do., 6s, 84@85 ; Phila- 
delphia and Erie, 2814@281¢ ; do., 6s, 8714@89 ; 
Minehill, 55@5514; Catawissa, 2714@273{; do., 
pref., 4544@4534 ; Lehigh Valley, 71@72; do., 
bonds, 89@914¢; Fifth and Sixth streets, (horse,) 
40@44; Second and Third, 81@82; Race and 
Vine, 18@15 ; West Philadelphia, 67@68; Spruce 
and Pine, 30@31; Green and Coates, 33@33; 
Chestnut and Walnut, 53@53;- Arch, 20@22; 
Thirteenth and Fifteenth, 27@28; Girard College, 
26@26; Tenth and Eleventh, 51@52 ; Norristown, 
52@53 ; Union, 18@22; Hestonville, 26@27. 
Boston Northern (Ogdensburg) 2d mort., 3714; 
Vermont Centra] 1st mort., 7914; Vermont and 
Massachusetts R. R. 6s, 90; N. Y. and Boston Air 
Line 6s, 30; Rutland and Burlington lst mort., 
65; do., 2d mort., 26; Eastern R. R. 6s, 1874, 91; 
Ogdensburg and Lake Champlain R. R., 37}4; 
Conn. and Pas. Riv. pref., 74; Massachusetts 5s, 
1894, 9446; Boston 6s, 1869, 95; do., 5s, 1884, 
gold, 95; Chicago 7s, sewerage, 9234 ; Cambridge 
6s, Water Loan, 9514; Bangor 6s, 1870, 90; Bos- 
ton Water Power Co,, 2614; East Boston Co., 
10144; Waverly Co.,5; Union 8.8. Co.,95; Mam- 
moth Vein Coal, 1134; Short Mt. Coal, 293¢. 
Potomac Coal, 5%; Pit Hole Creek Oil, 14%; 
Cambridge Gas, 9734; East Boston Gas, 25%; 
Atlas Bank, 10244; Merchants Bank, 109%; 
Webster Bank, 103; Tremont Bank, 109; 2d 
National Bank, 9934; Old Boston Bank, 61¢ ; 
Mt. Vernon Bank, 10114; Eagle Bank, 110; 
State Bank, 104; Freeman’s Bank, 104; Bay 
State Mining Co., 914; Concord, 334; Dudley, 
50c.; Gt. Western, 50c.; Hancock, 12%; Hum- 
bolt, 33f; Hanover, 1; Madison, 114; Pheenix, 
10; Star, 14g; South Side, 1; Superior, 2, 
Baltimore.—Marietta and Cincinnati bonds, 84; 
N. W. Va. 1st mort.,98; Bare Hill Mining Co., 
2.00; Mineral Hill, 0.90; Maryland, 0.55; Guil- 
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ford, 0.45; Santa Clara, 13; Am. Gas Coal, 0.70; 
Maryland Anthracite, 18 ; Balt. and Cuba 8. and 
M. Co., 1223¢ , Md. and Va. S. and G. Co., 1114; 
Banker’s and Broker’s Telegraph, 10; Penn. Oil, 
0.55; Baltimore Chrome, 1.25; Peoples Bank, 
18; Marine Bank, 31; Merchants Bank, 108%; 
8d National Bank, 991¢ ; Farmers and Merchants 
Bank, 43; Union Bank, 74. The latest quota- 
tions are: Balt. and Ohio, 110@112; do., 6s, 
1867, 97@101; do., 1875, 10014@101; do., 1880, 
100@101; do., 1885, 9914 @10014 ; Northern Cen- 
tral, 44@4534; do., bonds, 1885, 8514@853Z; 
N. W. Va. 1st mort.,98@100; do., 2d mort., 96@ 
98; do., 8d mort., 20@30; do., guar., 94@98; 
Marietta and Cincinnati 7s, 1891, 84@85; Central 
Ohio 1st mort., 84144@90; do., 8d mort., 85; do., 
4th mort., 50@59; do., income 1857-60, 344¢@ 
873%; Western Md. bonds, 77@80; do., guar., 
9744@100; Maryland 6s, coupon, 1870, 100@101 ; 
do., Ins., 100@100; do., 1890, 100@101; Balti- 
more 6s, 1870, 98@98; do:, 1873, 9814@100; 
do.; 1875, 9934@100; do., 1886, 100@100%¢ ; 
do., 1890, 101@101; do., coupon, 100@10014; 
do., 5s, 1838-70, 88@85 ; City Passenger R. R., 
20@211¢ ; Canton Co. 44@44; Gardner, 0.30 
@0.50; Gas Coal, 0.65@0.70; Maryland, 0.45@ 
0.55 ; North State, 0.10@0.10; Springfield, 1.15 
@1.40; George’s Creek, 108@115; Santa Clara, 
12144@18; Balt. Chrome, 1.05@1.10; Bare Hill, 
1.85@1.00; Atlantic Coal, 1.10@1.20; Mineral 
Hill, 0.85@1.00; Baltimore Coal, 140@200; 
Laurel Cannel Coal and Oil Co., 3.50@3.50. 


A New Railroad Project. 

We are glad to see that the community, and 
especially railroad men, are awaking to a sense of 
the value of short lines. Of late years the pro- 
jects of air-lines, as they were called, or in other 
words, the shortest distance between two points 
has been a matter of ridicule even with sensible 
men. But a larger experience in railway manage- 
ment and a growing competition has served to 
convince them that other things being equal, that 
road is the best which is the shortest, In short 
lines there is not only a saving in cost of construc- 
tion and in expense of maintenance, but also in 
time. A new railway is in contemplation between 
Cleveland and Chicago, called THe CLEVELAND, 
Fort Wayne AND Cuicaco RaitroaD, which it is 
claimed will be some twenty-five miles shorter 
than any line in existence between those cities. 
This projected road runs im an air-line from Cleve- 
land to Tiffin, 78 miles, thence to Fort Wayne, 102 
miles, and thence by an independent line to Chi- 
6p 150 miles. It is also in contemplation to 
extend the line from Fort Wayne westward to 
connect with the Chicago and Rock Island Rail- 
road at Morris; the leading idea of the plan being 
to connect by a due East and West Grand Trunk road 
the railways of the Atlantic States with the eastern 
terminus on the Missouri River of the great highway 
to the Pacific. That portion-of the line lying be- 
tween Tiffin and Fort. Wayne, belonged formerly 
to the Tiffin and Fort Wayne Railroad Company, 
but has been sold to the Cleveland, Fort Wayne 
and Chicago Railroad. Company. It is graded, 
bridged and ready for the iron, and twenty-five 
miles of it, forming a link between the Fremont 
and Indiana Railroad and the Dayton and Michi- 
gan Railroad, is under contract to be speedily 
completed—the iron having been already shipped. 





‘Fremont and Indiana Railroad, through which 
connection is made with the Cleveland and Toledo 
Railroad at Fremont; so that a portion of this 
new road will soon be in active operation. 





Through Line to California touching at 
Mexican Ports. 

We publish elsewhere the advertisement of a 
new line of steamers from this port to Aspinwall 
three times a month, composed of splendid vessels, 
connecting at Panama with steamers for South 
Pacific ports, and those bound up the coast to 
San Francisco, touching at.Acapulco. We es- 
pecially recommend this line to the public, and 
especially the Henry. Chauncey, belonging to it, as 
a new and most elegant vessel of great speed and 
admirable accommodations. 





{a We invite attention to the advertisement 
of Messrs. Butxtey & McNerun, Consulting 
Engineers, 57 Broadway, N. Y. Mr. Bulkley has 
been engaged for several years in the practical 
designing of machinery, at two of the largest ma- 
chine shops of the city. For the past year has 
been Inspector of steam machinery being con- 
structed for the Government. 

Mr. McNeill, served an apprenticeship at Whit- 
worth’s shop in England, and has also had prac- 
tical mechanical experience in Philadelphia, Pa., 
and Lynchburg, Va. 





The Eaton and Hamilton Railroad. 

The affairs of this company as we learn from 
the Cincinnati Gazette, are about to be placed ona 
new and favorable footing. Two years since the 
creditors and stockholders proposed to capitalize 
its liabilities and reorganize under the laws of 
Ohio. Under a decree for the sale of the road in 
1849, some measures of relief became necessary. 
A convention of the parties in interest has pro- 
posed the following plan, viz., the company to 
issue $500,000 in 7 per cent. bonds, to mature 30 
years after date secured by mortgage on the rail- 
road property and franchises, with which bonds 
its debts are to be paid, including $150,000 to the 
city of Cincinnati. A majority of the several in- 
dividual interests has assented to the proposition, 
and the City Council have it now before them for 
consideration. The $150,000 are all that is left to 
be paid to the city for its advances of a million to 
several companies, and by its adoption the Eaton 
and Hamilton Company will be relieved of nearly 
half a million of its liabilities, and the operation 
will be advantageous to all parties. The com- 
pany justly bears a high character for probity, 
and its reorganizalion is deservedly approved by 
the public, 


fs Alvah Crocker and several other Fitch- 
burg capitalists have purchased the water power 
of the upper locks-and canals on the Connecticut 
river at Montague, together with several farms, 
They propose to rebuild the dam at Turner’s 
Falls, and to build a railroad to Grout’s Corner, 
to connect with the Vermont and Massachusetts 
and New London Northern railroads. It is the 
intention of the company to develop the water 
power and buijd up a manufacturing city. 


fs The South Carolina Railroad is now open 
to Hopkin’s Station, some ten miles from Colum- 
bia, and is in order on the Augusta branch, six- 
teen miles this side of Branchville. The bridge 











The company has leased twenty-seven miles of the 


ever the Edisto will soon be completed, 


ry 

Another Railroad to the Mississippi. 
The “ American Central Railway Company,” 
which was organized in 1856 to build a road from 
Fort Wayne, Ind., to New Boston, IIl., on the Mis- 
sissippi river, about sixty miles below Rock Is- 
land, has recently been consolidated with the 
Pittsburg, Fort Wayhe and Chicago Railroad. 

About a hundred miles of the road is now 
graded from New Boston eastward to this side of 
Lacon, in Mashall county; the work was inter- 
rupted by the financial crash of 1857 ; but is now 
certain to go ahead. Under the consolidation re- 
cently effected Hon. John 8, Thompson, Judge of 
the Tenth Judicial District of this State, who is 
President of the original corporation, left for Eng- 
land a few days since, to negotiate for the pur- 
chase the iron for the entire road from the Missis- 
sippi to the Indiana State line, and it is anticipated 
that the work will be vigorously resumed early 
next spring, and that it will beso far completed 
eastward trom New Boston as to intersect with 
the Chicago, Burlington and Quincy Railroad at 
Galva some time next year. The road will. also 
cross the Chicago, Alton and St. Louis Railroad, 
twenty miles east of Lacon to which point it is 
already graded.—Chicago Journal. 


Central Pacific Railroad. 

The Sacramento Union says that 8.8. Montague, 
Engineer of the Pacific Railroad, has just returned 
from the summit of the Sierras, which point he 
visited for the purpose of starting the work on 
the summit tunnel. This tunnel will be 1,750 
feet, or about the third of a mile long, twenty-six 





| feet wide and twenty feet high. The excavation 


will be sufficiently wide for a double track. The 
entire work runs through solid granite. It is ex- 
pected that a year and a half will be required to 
complete it. 
at both ends. This tunnel is not level, but de- 
scends to the east at the rate of ninety feet to the 
mile. The summit is about fifty miles east of 
Colfax. Thirteen miles of the road between Col- 
fax and Dutch Flat will be graded by the first of 
January. It is expected that the summit will be 
reached before the tunnel’is completed, and that 
a temporary track will be laid over it for the pur- 
pose of facilitating the work on the eastern slope. 


Central Ohio Ratlroad. 

The new organization of the Central Ohio Rail- 
road Company has elected the following directors: 
H. J. Jewett, Daniel Applegate, 8. R. Hosmer, 
John King, Jr., Walter B. Brooks, Joseph H. 
Rieman, Joseph W. Jenkins, James Harvey, 
Simeon Gebhart, John H. Heaton, Wm. Dennison, 
Jos. R. Swan, and Wm. H. Clement. Officers for 
the ensuing year: H.J. Jewett, President; Daniel 
Applegate, Treasurer ;. Wm. Wing, Secretary ; 
and D. W, Caldwell, Superintendent. 


fs A convention was held at Jackson, Michi- 
gan, on the 3i1st ult., for the purpose of promot- 
ing the extension of the Grand Trunk Railway via 
that city to Chicago. Articles of association were 
drawn up, and commissioners appointed to solicit 
subscriptions to the stock of the proposed com- 
pany, the capital of $3,000,000. The length of 
the road to be built is estimated at two hundred 
and eighteen miles. 


ie Andrew Jamieson, Esq., of Alexandria, 
Va., has been unanimously elected president of 
the Orange and Alexandria Railroad Company ; 
and Geo, D. Fowle, of New York; Philip Quigley, 
of Delaware, and Robt. H. Miller, of Alexandria, 
directors on the part of the private stock. The 
three State directors are yet to be appointed by 
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The work was started by Montague © 
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Ratlroad Earnings.--Weekly. 
The earnings of the Chicago and Northwestern 
_ Railway for the second week in November, 1865, 
DMO 000 0c one lees nnemones-cn Att at OO 
Corregponding week of previous year. 146,551 90 


Increase .... ses eee- $30,865 80 
The earnings of the Michigan Central Railroad 
for the 2d week in Nov., 1865, were..$104,136 38 
Corresponding week of previous year.. 88,659 88 


Tncrease. .oc- sees cece sees sees «$10,476 50 
The earnings of the Michigan Southern and 
Northern Indiana Road for the 2d week in Nov., 


1865, were.......... oe cece oeee$113,532 00 
Corresponding week of 1864 ........ 93,211 00 





Increase .... ..++ sess - $20,321 00 
The earnings of the Grand Trunk Railway for 
the week ending Nov. 11th, 1865, (including the re- 
ceipts of the Montreal & Lake Champlain and Buf- 
falo & Lake Huron Railways) were : 


eRe ceee 


Passengers . - $56,528 00 
Express, freight, “mails and sundries. . 4,036 00 
Freight and live stock.............. 89,473 00 

Total . cece coos ose+ $150,087 00 
SR od week, 1864 de vbine sabes 106,219 00 


Increase... .... ee eese $43,818 00 
The earnings of the Marietta and Cincinnati 
Railroad for the 2d week in Nov., 1865, were: 





1865, 1864, 
Passengers .... .... «+++. $9,336 45 $9,407 24 
Freight .... .... .00. sos. 16,117 25 10,650 80 
Mail, express & telegraph 1,175 00 1,084 48 
Total.... .... .... .-$26,628 70 $21,142 02 


Total for the fiscal year 
commencing Jan. 1.$1,056,083 48 $878,300 78 
The earnings of the Racine and Mississippi and 
Northern Illinois Railroad for the week ending 
Nov, 14, were: 





- 1865. 1864, 
Passengers. ..........-. $8,206 52 $2,748 73 
Freight .... 2.2. sees ese. 10,888 25 9,480 39 
XpPOSS wads cess cece. 9180 22 104 16 
ee eo beth dhetes 296 58 296 58 
Total ...... .s++ eee ».$14,521 57 $12,624 86 


Receipts from January 1 to Nov, 14: 
1 e+ eee. $618,145 20 
512,234 47 
Increase .... .... -- $105,910 73 
The traffic of the Great Western Railway for 
the week ending Nov. 17, 1865, was as follows: 


eee eee eee e eee 


1864 eere eeeeee 





Passengers 20. 2.05 ceee sees eee o006$04,287 03 
Freight and live stock. . os sess ceeess 48,519 66 
Mails and sundries.. ................ 3,229§91 
Total ... ‘ pense seo & 
Corresponding week of 1864 . alee 56,195 16 
TRCPORSO. 0000 cece cece cee cscs oe Gah C4) 48 





ie The Atlantic and Great Western Railway 
is to be connected with the Ohio and Mississippi 
Railroad by a short line extending from Hamilton 
to Pierceville; passing the Indianapolis and Cin- 
cinnati Railroad near Sunman, and the White- 
water river near Harrison. A saving of 30 miles 
in distance will be made, The surveys are now 


in progress. 





izes The &t. Louis, Jacksonville and Chicago 
Railread, passing through the counties of Jersey, 
Green and Madison, Illinois, has just been com- 
pleted. 





Railroad Earnings--Monthly. 
The earnings of the Ohio and Mississippi Rail- 
road line from Cincinnati to St. Louis for Septem- 
ber were : 





1865. 1864. 
Eastern division .. ....$206,004 63 $195,451 24 
et. weens 144,348 40 136,948 83 
ae . +» $350,848 03 $332,400 07 
Increase of 1865 over 1864,......... 17,947 96} 


Comparative earnings — Jan. 1, to Sept. 31: 





1864, 
Eastern division .. #h 601, 427 28 $1,420,310 72 
Western “ . 1,122, 088 64 990, 566 90 
Total. .... «00 $2,723,515 87 $2,410,877 62 


Increase of 1865 over 1864 ..... ....$312,638 25 





Journal of Railroad Law. 
DAMAGES FOR BREACH OF CONTRACT.—DELAY IN 
TRANSPORTATION. 


The action of Hamilton vs. McPherson was 
brought by the plaintiffs, against the defendants 
Jobn McPherson and others, as common carriers 
for damages for injury to a quantity of oats, 
caused by their heating and becoming mouldy, 
during the months of June and July 1851, in 
consequence of the failure of the defendants to 
transport them from Perth, in Canada, to Oswego, 
within the time required by their contract. 

The defendants’ counsel requested the Judge to 
charge that the defendants were not liable to re- 
spond in damages for the injury sustained by the 
oats while they were at Perth, and before they 
came tothe possession of the defendants. The 
judge refused so to charge, but instructed the 
jury on this point, “that the defendants were 
liable to respond for any damage the oats sus- 
tained, after the defendants should have entered 
upon the performance of the contract. To the 
refusal and to the charge on this point the de- 
fendants’ counsel excepted. 

The jury found a verdict in favor of the plain- 
tiffs for seven hundred and thirty dollars; for 
which amount, with costs, a judgment was enter- 
ed against the defendants, which has reversed on 
appeal by the defendants to the general term, and 
a new trial ordered. From this judgment the 
plaintiffs brought the present appeal, with a stipu- 
lation that if the judgment appealed from shall be 
affirmed judgment absolute may be entered 
against them. 

The following opinion was delivered by Szipoy, 
J. A good cause of action was shown on the part 
of the plaintiffs against the defendants, for neg- 
lecting to proceed with reasonable diligence in 
forwarding the oats after the notice which they 
received on the 27th day of May, and the only 
question which the case presents relates to the 
amount of damages for which the defendants are 
responsible, 

The rule applicable to such cases has been 
briefly and accurately stated by Mr. Powell, as 
follows: ‘“ Damages for breaches of contract are 
only those which are incidental to and directly 
caused by, the breach, and may reasonably be 
presumed to have entered into contemplation of 
the parties; and not speculative profits, or acci- 
dental or consequential losses,” (Powell on Ev, 
ch, 214 64, p. 2165; Hadley vs, Baxendale, 9, 
Wels, H. and G. 341; Griffin vs. Colver, 16 N. Y., 
Rep. 494, 5: Code Nap. § 1150, 1151; Mayne on 
Dam. 15). I think the instructions given to the 








jury in this case, which were excepted to, cannot 





be reconciled to this rule. The damages to the 
oats, from heating, were not “incidental to, or 
directly caused by,” the delay in moving them. 
The delay if proper care had been bestowed upon 
the oats, would not have resulted in their injury. 
The direct cause of injury therefore was the want 
of care. The necessity for extra care arose from 
the delay, and the expenses attending such neces- 
sary care, if it had been bestowed, would have 
been the direct result of the defendants breach of 
contract. For such.expenses they would have 
been answerable, but were not answerable for the 
damages which resulted from the failure to be- 
stow that care. The law, for wise reasons, im- 
poses upon a party subjected to injury from a 
breach of contract, the active duty of making rea- 
sonable exertions to render the injury as light as 
possible. Public interest and sound morality ac- 
cord with the law in demanding this, and of the 
injured party, through negligence or wilfulness, 
allows the damages to be unnecessarily enhanced, 
the increased loss justly falls upon him. (Miller 
os. Mariners’ Church 7 Greenleaf, 51; Shannon vs. 
Comstock, 21 Wend. 461; Heckschor vs. McCrea, 
24 id. 309; Clark ws. Marsiglia, 1 Denio, 317; 
Spencer vs. Halstead, id. 606; Laker vs. Damon, 
17, Peck, 284.) 


If the injury to the oats had been the necessary 
consequence of the delay, and the contract had 
been entered into by the defendants in view of 
that consequence, in case of their failure in per- 
formance, (Hadley vs. Baxendale, 9 Exch. supra.) 
they would have been responsible for such injury 
because it would have been the direct result of 
their breach-of contract. The case then would 
have been parallel to that of the failure of a rail- 
road company to take milk or vegetables to mar- 
ket in accordance with previous contract, and 
other like cases suggested by Mr. Justice Mullen 
in his dissenting opinion in this case. In such 
cases, however, the injured parties could recover 
nothing for damages, which by reasonable dilig- 
ence on their part, could have been presented. 

(Miller vs. Mariners’ Church supra.) 

The burden of proving that the damages which 
have been sustained in such cases could have been 
prevented, unquestionably rests upon the party 
guilty of the breach of contract. (Cartigan vs. 
The M, and H. R. R. Co., 2 Denio 609.) As I un- 
derstand the case, such proof was made by the 
defendants here; but whether the fact was con- 
clusively proved or not, there was sufficient evi- 
dence to call for the submission of that question 
to the jury, which was taken from their considera- 
tion by the positive instruction of the judge, that @ 
the defendants “ were liable to respond for any 
damage the oats sustained after the defendants 
should have entered upon the performance of the 
contract,” 


It is not material to inquire whether the duty 
of taking care of the oats, rested upon the plain- 
tiffs, who were the owners, or upon McDonald & 
Hall, who were the custodians of them. It is suf- 
ficient for the present case that it rested upon the 
defendants. No responsibility in this respect at- 
tached to the defendants, until they took posses- 
sion of the property. 

The judgment of the Special Term was proper- 
ly reversed, and final judgment must be rendered 
against the plaintiffs in pursuance of their stipula- 
tion, 
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Denio Ch. J. and’ Davies, Wright, Emott and 
Marion Justices concuring. 
Ordered accordingly. 





Railway Sentiment in California. 

We have on a former occasion alluded to the 
feeling which now pervades California, with re- 
gard to the speedy completion of the Union 
Pacific Railroad. This feeling is not compre- 
hended in the Atlantic States. We have here 
such vast and immediate outlets for our com- 
merce, such facilities of water communication, 
such short distances comparatively to traverse to 
foreign markets, that we cannot so readily or 
naturally understand the anxiety of the Califor- 
nian on this subject. Nor do we do them full 
credit for their present exertions in this direction. 
The whole movements of these people, the gov- 
erning idea, the basis of their future operations, 
and the foundation of their hopes for increased 
prosperity are part and parcel of this great idea. 
Whatever disadvantages they labor under, what- 
ever defects they perceive in their present social 
condition, are in their unanimous judgment to be 
connected by the effects of the Union Pacific 
Railroad. We find this well stated in a recent 
letter in the Springfield Republican, written by its 
accomplished editor, Mr. Bowles, who has recent- 
ly visited the Pacific coast and made the overland 
journey with Mr. Colfax. He says: 

“Tn all these matters, to which I have devoted 
this letter—society, manners, morals, education, 
religion—the great want, the great reformer, is 
the Pacific Railroad. These, as much as mines 
and commerce, await the vivifying and elevating 
influence of that great instrumentality. Every 
discussion of the interests and the needs of this 
half of our continent ends here, All life on the 
coast is a circle leading to that. Everybody here 
sees this, realizes it, far more painfully than you 
possibly can in the East.” 

What is remarkable is that this conviction has 
found its way into the pulpit, and so profound is 
it, that the most celebrated divines do not hesitate 
to look forward to the completion of this work as 
a great moral and social agent, and the enterprise 
itself as one of their best allies. To give our readers 
some idea of the extent to which this opinion pre- 
vails among religious men, we give the following 
extract from a sermon recently delivered at San 
Francisco, by the Rev. Mr, Stebbins. We cannot 
do better than to quote what he said on this sub- 
ject at length. It is a most philosophical and 
eloquent appeal, and should not be lost on those 
who on this side of the continent wish well to our 
faithful and patriotic brethren on the Pacific 
Coast : 

*“‘ The primeval command to ‘ replenish and sub- 
due’ the earth, is promulgated anew to us on these 
outer borders of the world. We, upon this coast, 
need, above all material advantage, as the condi- 
tion of a noble social life and progress, an un- 
broken and swift communication by railway and 
magnetic circuit with the places which we still 
fondly call our home. The social effect of such rela- 
tions would be unspeakable in giving permanence and 
quiet to society. This longing, that comes like the 
sigh of the night wind over the habitations of 
men, would be hushed. When the continental 
railway and the ocean line to China shall be com- 
plete, the London cosmopolite will make the cir- 
cuit of the globe in ninety days, and we shall be 
nourished by the blood of the heart of the world. 
Intelligence will be increased, society liberalized 
by intercourse, and extemporaneous adventure 
driven out by better industries, as in the olden 
time the temple of God was cleared of money- 





changers by the presence of a superior spirit. 
Men have been attracted here by the ig we 
and corrupting passion for gold. The inherent 
tendencies to barbarism in that adventure can be 
overcome and neutralized only by assimilation 
with the best forms of society, and bringing these 
distant places into close proximity with civiliza- 
tion, that the whole world may be tributary of its 
best things. 

“It is not wise for us to flatter ourselves with 
false appearances or expectations. The bare his- 
toric fact is, that no fine state of human society 
has ever existed over gold mines. And the only 
ground of expectation we have that society here 
will prove an exception to the general law, is that 
the compensating influences of a beneficent Gov- 
ernment and swift communication with the, world 
of mankind will give us the laws, the manners 
and the religion which no gold-producing country 
has ever been able to make for itself. Man, here 
on these shores, contends not merely with the un- 
reclaimed powers of nature, as the pioneer of 
New England or the Mississippi Valley but nature 
herself is dishonest. She bribes and corrupts 
him, and plays a trick on all his being. She 
sneers at his industry, makes his business a joke, 
and his word a lie. The world must be imported 
here to make nature honest, and outwit her secret arts. 
Nothing can save us from Spanish decline and 
Mexico littleness but communication with the 
world; that rapid and sure intercourse with human 
society, which assimilates the interests and the 
life of mankind. And I make this moral predica- 
ment concerning the growth and prosperity of our 
State: That the powers which have made her 
prosperous thus far have done the best, and that 
no great impulse of human affairs, having breadth 
and height and depth of permanent, untiring pro- 
gress, can be felt here until the great highways 
are opened over sea and land; and the world, the 
many-sided world of industries and arts, and 
commerce and literature, is iniported to us. The 
primeval command comes to us with the augment- 
ed authority of our providential vocation, and is 
reiterated to us in original sublimity of moral law, 
from every mountain summit which nature raises 
up as a barrier to our assimilation with the nation 
and mankind. It is only by the introduction of 
new powers that we can conserve those we have. 
Compared with this all other questions for us are idle, 
And the people of California can make no better 
investment of their time, their talents, their money, 
or their public spirit—and I would that I could 
persuade you to believe it and quit, all your lesser 
contradictions—than in turning all the powers of 
the State to overcome the barriers which lie be- 
tween her and the nation’s hearthstone, between 
her and the heart of the world. 

“ Human society is made for religion :—for the 
ends and aims which religion suggests. What- 
ever promotes the assimilation of mankind, what- 
ever brings nations and people into communion, 
thus supplementing each other in the complete- 
ness of humanity, is a step in the advancing king- 
dom of God. This earth is a musical instrument 
not yet fully strung. When every coast shall be 
peopled, every mountain barrier overcome, every 
abyss spanned, and the peoples of the earth shall 
flow together as in prophetic vision to the moun- 
tain of the Lord’s house, and harmony of common 
good shall persuade the lion and the lamb ; when 
laws shall be greater than conflict, and order than 
violence ; when manners ‘shall enrobe the races 
as a garment of beauty, and religion conserve 
society as virtue conserves the soul—then this 
earth shall give its sound in harmony with the in- 
finite intelligence, and the providential pu 
shall gleam from every summit as the beacon 
lights of mankind.” 


fe The Baltimore and Ohio Railroad Com- 
pany, says the Washington Star, have “ decided 
not to come direct to Washington and Georgetown 
in laying down the branch railroad from the Point 


of Rocks, but propose to make a connection with 
oe Mt gton branch at either Bladensburg or 
ure by ‘ 





; Indiana State Debt. 

At the opening of an extra session of the Indi- 
ana Legislature, on the 14th inst., Governor Mor- 
ton stated that the amount of the public debt of 
the State, consisting of two and a half and five 
per cent, registered stocks, is $7,418,960 50. Of 
this amount $5,342,500 is five per cent., and $2,- 
076,460 50 is two and a half per cent. stock; 
that is, stocks upon which interest is paid at these 
rates. After a lengthy review of the condition 

resources and liabilities of the State in view of 
the debt, the Governor concludes that, while the 
State is not bound to pay the principal of this 
debt on the 19th day of January, 1866, or be con- 
sidered in default, yet that it is not at liberty to 
postpone the payment of it indefinitely; that to 
do so would be to violate the fair construction o 

the certificate itself and the explicit understand- 
ing that existed in the Legislatures of 1846 and 
1847 and in the convention of 1850, as shown by 
their several enactments and debates; but that 
she is bound to make provision to pay the debt 
within such reasonable time after the twenty years 
as may comport with the original understanding 
of the parties, the ability and condition of the 


of her contracts and the preservation of her good 
name, The message continues, that if the trust 
funds of the State could be invested in her own 
stocks it would greatly cheapen and simplify her 
financial system, and restore to its administration 
that public confidence the absence of which has 
long been felt. Should the assets of the sinking 
fund be converted into the State public debt, as 
the Governor, has suggested, the whole debt of 
the State left outstanding in the hands of her 
creditors to be provided for might be thus stated: 


Two and a half five per cent. stock.$3,386,080 33 





War loan bonds.... .... ..0. seeee 488,000 00 
Vincennes University bonds ....... 66,685 00 
Floating debt, estimated at....... - 100,000 00 

Dotal Gods: 000 cess cess $8,990,765 33 





Railroad Extension. 

We understand that the contract has been let to 
Mr. C. F. Harvey of Chocolate, for building a 
railroad from Marquette junction to Chocolate, on 
Lake Superior, a few miles from Marquette ; to 
be completed by the 1st of June next. This is an 
extension of the Peninsula Railroad, which will 
straighten the route from Escanaba to Marquette, 
and save the change of cars. This is a matter of 
great importance, not only to the Lake Superior 
country but to all doing business in that region. 
All freight now has to be transferred from the P. 
R. R, to the Bay de Noquet and Marquette Rail- 


employ all its rolling stock without taking the 
trade from the bay shore to Marquette. The new 
road will as we have said before, straighten the 
route, and cut off many miles of the distance.— 
Green Bay Advocate. 





{Ss The officers of the Mississippi and Tennes- 
see Railroad, recently elected are: F. M. White, 


rpose | President; Minor Merryweather, Secretary and 


Treasurer ; Miles Merryweather, Chief Engineer ; 
0, T, Livermore, General Superintendent. 





fe The first engine of the Southern Minneso- 
ta Railroad is at the La Crosse depot, awaiting to 
be transported to its destination. 





ie All the stock of the Kent county (Md.) 





railroad has been taken, 
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State as left by the war, the faithful performance | 


road, which latter road has sufficient business to - 
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BuLKLEY & MCNEILL, 


CONSULTING ENGINEERS, 


NATIONAL BUILDINGS, 


57 Broadway, New York. 


[THE undersigned having established themselves in this 

City, and agate an Office as above, would respectfall 
inform their friends, and those who may require their 
services, that jones ne ed to furnish designs, speci- 
fications and wor rawings for marine and stationary 
ye ong AS every description. 

Those having mechanical designs which they wish 
elaborated, are invited to consult with the above, who will 
give professional advice, and ifrequired furnish drawings, 
and estimate on the value of such inventions, 

The undersigned also offer their services as general 
agents for the purchase and sale of all kinds of machinery. 

Their experience in this country and in Europe in the 
—— designing of machinery, and the session of 

esigna, and detail drawings from approved European and 
American Workshops, render them confident of conduct- 
ing satisfactorily any business that may be entrusted to 


their care, 
HENRY W. BULKLEY, 
4ta7 THOMAS E. MCNEILL. 


Pacific Mail Steamship Company’s 


THROUGH LINE TO 


CALIFORNIA, 


TOUCHING AT MEXICAN PORTS, 
And Carrying the U. 8. Mail, 


—_o—. 


LEAVE PIER NO. 42 NORTH RIVER FOOT OF 
Canal Street, at 12 o’clock noon, on the Ist, 11th and 2ist 
of every th (except when those dates fall on Sunday, 
and then on the preceding Sarurpar), for ASPINWAL 
connecting, via Panama Railroad, with one of the Com- 
pany’s steamships from Panama for SAN FRANOISOO, 

uching at AGAPU LOO. 


DECEMBER. 


Ist—-HENRY CHAUNCEY, Captain Gray, connecting 
with CONSTITUTION, Captain Farnsworth. 
Mth—ATLANTIC, Captain Maury, ccnnecting with 

GOLDEN OITY, Captain Bradbury. 
2ist—-NEW YORE, Sapte Horner, connecting with 
COLORADO, Captain Watkins. 


Departures of ist and 2ist connect at Panama with 
steamers for SOUTH PAOIFIC PORTS. Those of ist 
touch at MANZANILLO. 


Through Passage Rates, in Currency. 


First Cabin, Second Cabin. Steerage. 
On steamers.... .... a= $325 $225 $100 


Panama Railroad ticket invariable $25 additional, in 
currency. 

A discount of ONE-FIFTH from steamers’ rates allow- 
od to 2d Cabin and Steerage passengers with families, 

One hundred Pounds of gage allowed each adult, 

e-masters accompany ba: e through, and at- 

tend to ladies and children without male protectors, 

received on the dock the day before sailing from 

steam boats, railroads and passengers, who prefer to send 
down early. 

An experienced Surgeon on board. Medicines and at- 
tendance free. 

A steamer will he placed on the line Janu lat, 1866, 
to run from NEW ORLEANS to ASPINWALL, via 
HAVANA. 

For Passage Tickets or further information apply at 











the Company’s ticket office,on the wharf foot of Canal 
Street, North River. 
3m47 F. W. G. BELLOWS, Agent. 





Orrics or toe New York Centra R, R. Co., 
A.sany, November Ist, 1865, : 

HE ANNUAL ELECTION FOR DIRECTORS OF 
« * this, Oompany,and for three Inspeotors of the next 

Election, will be held at the Office of the Company, in the 

Exchange, in the City of Albany, on the second Wednes- 
day (ihe thirteenth) of December next. The polls will be 
opened at eleven o'clock in the forenoun, and will continue 
opea for two hours thereafter, 

By order of the Board of Directors, 
6t44 ROBERT L. BANKS, Secretary. 





To Railroad Companies or Contractors. 


4 - Advertiser has several Steam Excavators, with 
Oars, and all the material adapted for speedily exe- 
outing a excavations, filling of trustle work, or load- 
, ing trains with material for gravelling. 

persons ha such work to do will please ad- 
dress, w.th particulars, Box 866, Clinton, Mass, 6m-35 


AMERICAN R4A 
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CLEVELAND, FT. WAYNE & CHICAGO 
RAILROAD COMPANY, 


OFFER FOR SUBSORIPTION 
1,000 FIRST AND ONLY 
7 Per Cent. Mortgage Bonds, 
OF 1,000 DOLLARS EACH, 
On the Middle Division of their Road, running from 
Tiffin, Ohio, to Fort Wayne, Indiana, 
a@ distance of 102 mites. 


Qe 


The right of way all secured—grading done and ready 
for the iron, The Company have ws the iron for 
25 miles, a large portion of which been shipped ; the 
construction is now going on. 

The work is contracted to responsible parties, who take 
half cash and half in the Bonds of the Company in pay- 
ment, . 

Subscribers to this Loan will not be bound to pay their 
subscriptions—only as fast as the iron is laid. When 
twenty-five miles is completed, then one-fourth part of 
this subscription shall me due and payable; the 
Bonds to be delivered as fast as payment is made, and so 
on unti] 102 miles is all completed. 

Further information may be obtained upon application 


at the office of 
GEO. T. M. DAVIS, 
47 Exchange Place, New York. 


Solid Emery Vulocanite. 


are now ' ofthis remarkablesub« 

stance for cutting and pol met: that 

will outwear hundreds of commonly sand willd6é 

pre ri intere: te wes Ax ht 4 
'. U: 

or ciroulars describing them will be furnished by 


wheels 
ki 


NEW YORK: BELTING AND PACKING Oo. 
- Nos. 37 and 38 Park Row, New York. 


MACHINE BELTING, 
STEAM PACKING, ENGINE HOSE. 


iy bey superiority of these articles, manufactured of vulcan- 
ized rubber, is established. Every belt will be warranted 
superior to leather, at one-third less price. The Steam Pack- 
ing is made in every variety, and mpgpeaned to stand 300 degs. 
of heat. The Hose never needs oiling, and is warranted to 
stand any required pressure; together with all varieties of 
gubber adapted to mechanical purposes. Directions, prices, 
@c., can be obtained by mail or otherwise at our warehouse. 
NEW YORK BELTING AND PACKING CO., 
JOHN H. CHEEVER, Treasurer, 
Nos. 37 and 38 Park Row. New York. 


BARSTOW & EDEY;, 


BRORERS, 
NO. 30 BROAD STREET, NEW YORK. 


GOVERNMENT SECURITIES, STOCKS, BONDS 
GOLD and COMMERCIAL PAPER, Bought and Sold 
on Commission, A. BARSTOW, 

Late with Messrs. Henry Clews & Co. 
ALBERT R. EDEY, 
6m1z- Late with Messrs. J. V. Onativia & Co. 











UNITED STATES 


STEEL PEN WORKS, 


FACTORY, CAMDEN, N. J. 
R. ESTERBROOK & CO., 


Steel Pen Manufacturers, 


CH ST., Philadelphia, 
WAREHOUSES, } /°O11N 8T., New Yore. 

Samples and prices on application. Lots made to order 

of any pattern or stamp required, 
CAUTION. 

These Pens are of genuine American manufacture, and 
equal in finish, elasticity, and fineness of point to the best 
imported, They are, therefore, sure to gain the confidence 
of the American public, ‘The fac-simile of our signature 
is sufficient security against foreign imitation. 

R. ESTERBROOK & CO. 





D. B. GirBert 


GILBERT & ENTZ, 
BANKERS and BROKERS, 


No. 4 WALL STREET. 


F. 8, Enrz. 


Gold, Government Securities, State and Railroad 
Bonds, Bought and Sold on Commission, at the 
New York Stock Exchange. 


ROLLED SEAMLESS BRASS TUBES. 


For Locomotives, Steam Boilers, Sugar Pans, Feed 
Pipes, &c,, &c. These Tubes are made tapering or perfect 
bore, the latter of most accurate gauge, answering for Oil 
Wells and all other kinds of Pumps. They can bent 
into any shape required without fear of splitting. 

Manufactured by the 


COLUMBIAN METAL WORKS. 
M. M. FREEMAN & CO., Agents, 
6t45 No. 40 Broadway, New York. 


FOR SALE, 


7 NEW HORSE CARS, 


Usual length and width (Body1 feet by 7.) 
WILLIAMS & PAGE, 











2mat 91 Water Street, Boston. 





SHORTEST LINE TO THE 
OIL REGIONS, 


NEW YORK, WILLIAMSPORT & ERIE LINE, 


Via Mauch Chunk. 


ONE HOUR AND THIRTY MILES SAVED. 
On and after September 25, 1865, trains 
will leave New York, via 


Central Railroad of New Jersey, 

FROM FOOT OF LIBERTY STREET, NORTH RIVER, 
Daily, except Saturday, 7 Pp. ™. On Sunday 8 Pp. m. 
Cars run through from New York to Erie. 


SLEEPING CARS ON ALL TRAINS. 


TIME SHORTER, AND FARE AS LOW AS BY 
ANY OTHER LINE. 


Bs” Connects at Williamsport with Williamsport and 
Elmira Railroad, for Elmira, Niagara Falle, &c. At 
Corry, with Atlantic and Great Western Railroad, and Oil 
Oreek Railroad for Titusville, Shaffer, Franklin, Oil 
City, &c. Andat Erie, with Lake Shore Line, for the 

est 


Return train leaves Erie at 2.05 P. m., Corry, at 3.50 P. a.; 
arriving in New York at 12.05 p. a1., (noon). 


H P. BALDWIN, General Ticket-Agent, 
New York, September 16, 1865. 


CAMERON & BARKLEY, 


No. 142 Meeting Street, 


CHARLESTON, 
South Carolina. 


RAILROAD AND STERMBOAT 
GENERAL SUPPLY AGENCY. 


Will give their especial attention to the sale, on con- 
signment or otherwise, of everything appertaining to 
Railroad, Steamboat and Machineryin General. All busi- 
ness entrusted to their care will meet with promptness 
and dispatch. Inventors and Manufacturers will find it 
to their interest to communicate with us, 

REFER TO 

M. W. Batpwin & Co., Philadelphia, 

James Jerrrizs & Sons, Philadelphic 

H. W. Hook, Philadel phia. 

J.M. Mortuey, Vice President and Treasurer Manhat- 
tan Oil Co., New York, iy 

Banker & Carpenter, New York. 

Jos. Woop & Co., New York. 

Joun Fraser & Co., Charleston, South Carolina. 

Geo, W. WituiaMs & Co., Charleston, S. C. 

EB. W. MARsHALt, Esq., Charleston, 8.'C. 

Capt. Joun Furevson, Charleston, 8. 0. + 

H. T. Paks, Esq., Supt. South Carolina Railroad. 

H. 8. Hangs, ve apt Charleston and Savannah R. R. 

Supt. Wil 





. 8. 8. Soromons h Rastern Railroad 
H. M. Duane, Xaq,, n and Manchester 
Railroad. ie 115 ») 8m 38 7 
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‘TILFoRD & BODIEY, ° 
BANKERS, 


9 NEw sSsTHREEDT, 
NEAR WALL, 


NEW YORK. 


Government and State Securities, Stocks, Bonds, Gold, 
&c., Bought and Sold on Commission. Interest paid on 
deposits at the rate of four per cent, per annum. 


Joun B. Trirorp. Cuas. 8. Bopiey. 





OFFICE OF . 


Toledo, Peoria and Wabash 


RAILWAY COMPANY, 
SCRANTON BUILDINGS, 
26 Exchange Place,. 
CHARLES L. FROST, President. 


WM. D. ANDREWS & BRO., 
414 Water Street, 
NEV YoRxkxz, 
MANUFACTURERS OF WM. D. ANDREWS’ 


Patent Oscillating Engines, 


CENTRIFUGAL PUMPS 
AND TUBULAR BOILERS. 


Our ENGINES occupy little room, are light, simple, 
heap and economical, require no special foundation or 
balance wheel pit, and can be run from 150 to 500 
Revolutions hy minute with safety, Sizes from 1-2 
Horee to 250 Horse power. " 

Our CENTRIFUGAL PUMPS mud, sand, 
coal, corn, grayel,&c., without injury, and use little power. 
Sizes from 90 Gallons to 40,000 Gallons per minute 
capacity. For sewers, canals, coffer dams, condensers, 
iirigation and wrecking, they are unequaled, 

Our BOILERS are light, strong and portable, are 
economical of fuel, burn wood, hard or soft coal, 
and consume the smoke. Sizes from 2 to 50 
Horee Power. 

Portables from 2 to 20 Horse Power. 

Send for descriptive pamphlets and price lists. 


THE WOODWARD 
STEAM PUMP MANUFACTURING C0., 
MANUFACTURERS OF THE 
Woodward Patent Improved. Safety 


Steam Pump & Fire Engine, 
AND 
STEAM, WATER AND GAS FITTINGS 
OF ALL KINDS. 
Also, Wholesale and Retail Dealers in WROUGHT 
IRON PIPE, BOILER TUBES, ETC., 
WOODWARD BUILDING, 


Nos. 76 & 78 Centre street, 
Corner of Worth Street, NEW YORK. 


GEO. M. WOODWARD, Pres’t. 
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: —~, “OBBICE OB = mm me om 
WELLS, FARGO & CO. 
New York antoCatifortia™ » 


—O— 


SHIPPERS OF FREIGHT 
TO THE 


PACIFIC COAST 
will please take notice, that having been_appointed 
FREIGHT AGENTS OF THE. PACIFIO MAIL 
STEAMSHIP COMPANY, we are now prepared to re- 
ceive freight for 
California, Oregon, Nevada, 
Washington Territory, 
Sandwich Islands, 
Central America 
AND 

Western Coast of Sonth America. 
For rates apply at our office, 84 Broadway, or freight 
office on dock foot of Cana) street. 
Steamers will sail Ist, 11th and 2st of each month, 
those dates falling on SUNDAY, on preceding SATUR- 

A 


DAY 
oktt ow FREIGHT RECEIVED ON DAY Ok 
FREIGHT MUST BE DELIVERED ON DOCK 
FOOT OF CANAL STREET. 
Bills of Lading wil be issued at 84 Broadway. 
Our usnal act = express will be sent by each steamer 
AND ‘WILL CLOSE AT 10 A. M. ON SAILING DAY 
Our letter bags wili close at 1144. m. For convenience 
of our up town customers a letter bag will be kept at the 
Metropolitan Hotel and on the dock foot of Canal street 
Our FRANKED ENVELOPES will be on sale at the 
Office of the Hotel and at our office, 84 Broadway and 
Canai street Dock, 
All letters sent through us MUST BE IN GOVERN- 
MENT ENVELOPES 
Sight Exchange on San Francisco for sale, 
Telegraphic transfers of money made to ali points 
reached by the wires on West Coast. 
Clifornia Coupons bought at best rates. 
5m42 WELLS, FARGO & CO. 


Jo C. Clayton, 


Attorney at Law, Advocate in Patent Cases, 
Established 1854. Washington, D, C. 


THE HARMONY 


Mutual Coal Company. 


CAPITAL .... .... $600,000. 
(xcepresented by the lands owned by the company.) 


Divided into 60,000 shares, the par value of which is fixed 
at $10 each, 


Of these, 12,500 are appropriated for working capital. 
—-0-— 


OFFICERS : 


President... -.-- ---.--------Mr DAVID B. TURNER 
Vice-Presid’t and Treas.....-Mr. MARTIN G. BATES, 








Cs Mr. JOHN H. ROLSTON, 
Attorniee.n. PLATE GERARD & BUCKLEY. 
—_—o——_ e 
DIRECTORS; 


HENRY A. SMYTHE, President of the Central Na- 
t I k. 
SOHN P- YELVERTON, President of the Bank of 
North America, 

NOAH L. WILSON, President of the American Na- 
tional Bank, 

FREDERICK SCHUCHARDT, of F. Schuchardt & 
Sons, Bankers. 

NATHAN CHANDLER, of John Munroe & Co,, 

kers. 

BM H. TOWNSEND, Treasurer of the Sterling Iron 


Omer 
DAVID B. TURNER, of New York. ‘ 
Each share will be entitled, from the coal mined by 
the company in any one year to its proportionate share 
of said coalso mined at cost, not exceeding one ton per 
share, (or the profits thereon,) and a dividend of the pro- 
fits from the producti, beyond the amount delivered on 
the shares, 

The property of this company is situated between the 
town of Scranton, Penn., and the Wyoming Valley Rail- 





A. WHITNEY & SONS 
CAR WHEEL WORKS, 

Callowhill & Sixteenth Sts. 
PHILADELPHIA, PENN., 


Eiees er uaap es Maes Oa 


road and Coal Company's property, about one mile from 
Scranton, and adjoining the Wyoming Railroad and Coal 
Company. It is free and unincumbered, and the com. 
pany has no debt of any kind, It is one of the best coal 
properties in the valley, being estimated to contain seven 
millions of tons of coal, almost the whole of which is above 
water level, and capable of producing from 100,000 to 
150,000 tons a year. 

Any shareholder riot wishing to take his coal can have 
it sold by the company for his account, and receive the 
profit, 

Subscriptions for a limited number of shares received 
b WILSO 





- oC WHEELS. an@-AXLES HITED COMPLETE.” 


Express and Exchange Co,,| 


| @rs generally. 


MEXICAN LOAN 


COUPON BONDS, 


IN SUMS OF 


$50, $100, $500 and $1,000, 
Interest 7 per Cent., payable Semi-Annually, 


PRINCIPAL AND INTEREST PAYABLE 
IN GOrzrD. 


TEN MILLION DOLLARS to be acid at SIXTY 
CENTS on the dollar in U, 8, Currency—Interest thus 
equalling TWELVE PER CENT. IN GOLD, or 
SEVENTEEN PER CENT. IN U. S. CUR- 
RENCY, at present rate of premium in gold. 


The First Year's. Interest already Provided. 


The Most Desirable Investment 
ever Offered. 








eet received and full particulars communi- 
ted by 


JOHN W. CORLIES & CO., 
AND ; 
: J. N. TIFFT, 
FINANCIAL AGENT OF THE REPUBLIC OF 
MEXICO. 
‘ 57 Broadway, New York. 
Subscriptions will also be received by Banks me oa 
m: 





BUSH & LOBDELL 
Chilled Railroad Car Wheel, 


rYyRH, AND 
RAILROAD MACHINE WORKS, 
WILMINGTON, DELAWARE 


GEO. G. LOBDELL. Proprietor. ” 


Car Duck. Hemp Packing. 
H™x 4 Ply Fitchburg Duck 100 to 140 inches 


BEST HACKLED HEMP PACKING. 


For sale by € 
WILLIAMS & PAGE. Boston. 


J.B, JAMES’ 
Rosendale Cement Works, 


MANUFACTORE a superior quality of ROSHNDALE 
HYDRAULIC CEMENT, Address 


J. B. JAMES, 
29 Cedar Street, New York. 


MERRITT, WALCOTT & CO. 


No. 64 Courtlandt Street, 
NEVWT YoRE, 


AND 
29 Front Levee, New Orleans. 











o—— 


Railroad, Steamship and Telegraph 


SUPPLIES 


OF EVERY DESCRIPTION. 
—o——_ 

Locomotives, Car Wheels, Axles, Oil, Tallow, Waste, 
Packing, Belting and Hose, Telegraph Wire and Instru- 
ments. 

Lathes, Planers, Punches, Shears; Steam Pumps and 
Gauges, Bolts, Nute, Wasters, &c., &c. 2% 

AGeEnts 1x Battinone—M. T. DAVIDSON & CO., 





y IN, GIBSON & CO., 
3m42 No. 80 Broadway, New York. 


“  Bieuvosp—HASKINS & BRIDGFORD- 


» 
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SEHEEFInLD STHBIL WorRss, 
ESTABLISHED IN 1848. 


SINGER, NIMICK & CO., 


PITTSBURGH, PA., 
MANUFACTURERS OF ALL KINDS OF STEEL 


Best Refined Tool Cast Steel, 
LOCOMOTIVE! AND CAR SPRINGS, 
RAILROAD SPRING AND FROG STEEL, 
MACHINERY, PLOW, BLISTER AND 
SAVVY STEIEI.. 

SICKLE, SHOVEL, FILE, HOE, FORK AND RAKE STEEL. } 
RS, CROW BABS, 

MOWER PORANK PINS, PISTON RODS. 
Springs, Axles and Steel Tires, &c. 

Warehouse, 83 Water Street. — 


SHAW & JUSTICE’S 
MERCURIAL RESERVOIR PRESSURE GAUGE, 


Possesses the following Advantages over other Steam Gauges: 


Ist, It measures Pressure by the ONLY TRUE TEST, viz: THE WEIGHT OF MERCURY ; 

nd, No changes of temperature effect its truthZal registry ; 

Sra. 1f injured seriously, the mercury falls and the instrument ceases to act ; WHILE MOST OTHER GAUGES ARE 
BQUALLY SENSITIVE WHEN WRONG AS WHLN viGHT—thus deceiving the Engineer when he has most need of a mcn- 


at 3: is COMPACT, DURABLE and CHEAP. If broken it is easily repaired and at small cost; _ 
6th 1§ has received the highest testimonials from some of the best Engineers and Railroad men in the United 
States, and isin use on many of the leading Railroads aud in a large number of the Manufactories of this country, 


, Manwfactured solely by the Patentce, 


PHILIP S. JUSTICE 1 Nid Sty Piisdetpnia, 


42 Cliff st... New York. 
OHAUNCEY VIBBARD. 


EMERSON FOOTE, 








EDWARD FOOTE. ALEX, P, FISKE, 


FOOTE, VIBBARD & CO., 


Commercial Building, No. 40 Broadway, New York. 


RAILWAY SUPPLIES. 


Agents for CHAPIN & TERRY’S CAR WHEELS, 


STEEL AND IRON RAILS, Low Moor and Bowling Tyres, (Single and Double Welds,) Chairs, Spikes, Axles, 
Oar Springs, Car Locks, Locomotives, American and English Firebox Boiler and Tank Iron, Copper and Iron Boil- 
er Tubes, Head-Lights, Steam Gauges, Lubricating Oils, Baggage Checks, and every description of Railway Equip- 


ments, at MANUFACTURERS’ LOWEST PRICES. 





E. A. & S. W. HOPKINS, TODD & RAFFERTY, 
Manufacturers’ Agents | Engineers & Machinists, 


FOR THE SALE OF MANUFACTURERS OF 


RAILROAD IRON, | sreaw nvcives at po 


STEAM ENGINES and BOILERS. 
Chairs, 


Flax, Hemp, Tow, Oakum and Rope Machinery ; 
Spikes, | 


Lathes, Planers, Drills, Slotting and Shaping 
Machines, and all Machinist's Tools ; also 
Locomotives, 
Cars. 


Wood Working Machinery of ail kinds. 
Mill Gearing, Shafting, §c. Tron 
70 BEAVER STREET, 
NEW YORK. 


and Brass Castings, and Gen- 
eral Machinery Merchants. 


Works at Paterson, N. J. 
Warehouse, No. 4 Dey St., New York. 
RAILROAD AND MANUFACTURERS’ 


SUPPLIES. 


AND 





New and Second Hand Machinery Constantly on Hand, 





SMITH & SAYREs 


MACKENZIE PATENT 
BLOWER & CUPOLA, 
PATENT 
GAS EXHAUSTOR 

AND COMPENSATOR. 

















yas Blower is a Force Blast Machine, compact, durable 
and requires only one-third the power necessary to drive 
a Fan Blower. For all purposes where a pressure of Blast is 
required they arequite ual to cylinders,and can bedriven witk 
one-third the power, while their cost is triflingin omspariese. 
We facture these Blowers and Cupolas to melt from 1 
to 15 tons Iron per hour. They will save one-quarter to one- 
f the time required by the old style Cupola, and from 25 to 

33 per cent. of coal. Address 


SMITH & SAYRE, € 
458 Broadway, N. Y¥. 


WINANS’: 
INCRUSTATION POWDER. 


NE to two pounds a week will prevent scale, and insure a 
clean boiler; six to ten pounds will remove old deposit? 
and without causing leaks. PosiTIVELY no injury from its 
use, and no foaming, as has been proved by four years’ test. 
Cost 25 to 40 cents a week, which is amply repaid in saving of 
fuel. Every one-sixteenth of this non-conducting stone lining, 
or scale, requires 14.7 per cent. extra heat to generate steam, 
and injures theiron proportionately,say from 8 to 25 per cent., 
to go to repairaccount. JAMES MILHOLLAND, Reading R. R., 
has used it in over 100 engines. 


M. N. WINANS, 11 Wall St., N. Y. 


Orrice Betvipere Deva. R. R. Co., } 
Mr. H. N. Winans: Lambertsville, N. J., April, 1859. 

We have used your Powder for 16 months past, and I can de- 
tect no injurious effects, either to our Boilers or Engines. I 
have no apprehension of its doing injury, or I would not con- 
tinue to use it, as I could do without it, but find the Locomo- 
tives steam better, consequently save fuel. Itkeepsour boilers 
tight, and does not foam, the flues and gun are clean and 
smooth, and I can detect no corrosion. - 8. Conapon, M.M. 


Prince’s Metallic Paint, 
AN INDESTRUCTIBLE COATING 


FOR 


{RON; TIN AND WOOD. 


| ig consists of seven.y-.wo parts Oxide of Iron, ana 
twenty-eight parts Cement Lime Stone in the 
one hundred pounds. « 


It has much more body than red or white lead.~ st is ware 
ranted perfectly water and fire-proof and to withstand a greater 
heat on metals, without scaling, than any other paint in use. 

It is a perfect cover for all kinds of iron, tin or wood. 
work, out-houses and canvas coverings. It prevents and 
arrests the corrosion of metals, and is not affected by the 
action of salt, gases, acids or ammonia. , 


As a coating for patterns of iron or wood, when mixed with 
shellac, it is much sugener to beeswax, oil, or shellac alone 
as has been prone, at the largest foundries in the country. 

For patching boilers and making joints, it is considered su- 
perior to red lead, or any other yoovesenes. 

For cleaning metals it takes the place of crocus, rouge and 
emery, = | better and cheaper. 

This Paint requires no more oil than dry lead or zinc, and 
wach less than the ordinary mineral paints. It is free from 
‘any waste, and possesses a spreading and covering 
power unequalled. 


i E:R:M’s, 
By the Barrel or Half Barrel, yp My 


per pound. 

A liberal discount maae to parties purchasing by the ton. 

A Barrel or Ton will be forwarded ung pediroad companies 
desirous of testing its qualities, for which there will no 
charge if it does not give entire satisfaction. 

piss. Prince’s Imperial Black Paint, and Prince’s Protoxide 
of Iron. 


DANIEL SLOAN, Gen’l Agent, 
115 Liberty St., New York. 
CALVIN GAY, Local Agent, 89 Federal St., Boston, 

















